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132nd Annual Report of The Bank of Nova Scotia, October 31, 1963 


Highlights 

October 31, 1963 October 31, 1962 
OPEN EAS EG erent aires ts ao 3 fae $2,674,396,241 $2,448,049, 613 
DUEL EGS) US el SAM, Sop Gia ee $2,490,819,333 $2,284,732,932 
IOAN foment eer Re Be bit fa iene ist. Hors Lat $1,681,542,632 $1,627,756,413 
ROS OE ee ate Mice cs injhaa He a fy tee Ws $18,224,015 $17,965,829 
IND sCO ni tae ater ur@le wl, ee hak. ela $8,724,015 $8,465,829 
BAININGS “PER SHARES. oes. ek ks $3.03 $3.14 
DIVIDENDS PAID PER“SHARE ‘0. 2. %. 2 7s). $2.45 $2.45 
SHAREHOLDERS; FUNDS: 203 via wee ea $137,989,051 $119,546,103 
NUMBER OF SHARES OUTSTANDING** . . . 2,882,050 2,700,000 
SHARE HORDE IRS rast clare! te sicieh ey Be ee 13,122 12,140 
Se ee ee a eta ER a ane vss ee Os 9,855 9,515 


*After making provision for possible losses 
**Based on average number outstanding during the year 
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Whether it’s shipping wheat to the United Kingdom or newsprint to South 
America, Scotiabank performs a vital role in facilitating the movement of 
many million tons.of goods every year. 
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The President’s Report 


Address delivered by Mr. F. William 
Nicks at the Annual General Meeting 
of the Shareholders of The Bank of 
Nova Scotia, held in Halifax on 
December 4, 1963. 


Only two short weeks ago, I was preparing to come before 
you with a picture of world affairs in which the clouds were 
scattered and more distant than usual. Suddenly, the tragic 
death of President John Kennedy threw a shadow across the 
scene. The widespread grief and shock has been shared by 
Canadians, but there will remain with us all the memory of 
a strong and positive leader. The late President was noted 
for his courage and truly this is a quality which must now 
be shown by the whole community. The loss which the 
whole world has sustained must not deflect us, even for a 
short time, from our broad purposes. 

Canadians have observed with satisfaction the statements 
of U.S. President Johnson, who has reiterated the determi- 
nation of the U.S. Government to proceed along the lines 
laid down by Mr. Kennedy. This sets the stage for a con- 
tinuation of that business confidence which was already 
evident before the tragic event of November 22nd. 


BASIC GROUNDS FOR CONFIDENCE 

And there are basic grounds for that confidence, both at 
home and abroad. 

First, on the domestic front, for the third consecutive 
year, Canada’s economic performance has been most en- 
couraging. 

As had been widely expected, the 1963 increase in total 
production, apart from agriculture, has been smaller than 
in 1962. Yet the rate of growth, at close to 4 per cent in 
terms of volume, has been enough to take care of the addi- 
tion to our growing labour force, and also to bring about a 
modest further decrease in numbers unemployed. Equally 
important is the fact that the underlying trend of business 
has continued firmly upwards, and has been supported by 
an improved competitive position in many Canadian in- 
dustries. Profit returns have improved; and the associated 
gains on external trading account have greatly strengthened 
this country’s international balance of payments. 
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This fall, too, we have had the extraordinary coincidence 
of an all-time record wheat crop, coupled with a virtual 
guarantee of its complete sale within the next 12 months. 
The very large contracts arranged with Russia and other 
countries in Eastern Europe come on top of the substantial 
amounts being taken by traditional customers, and the 
newer market in China. Movement of such a large amount 
of wheat is bound to have a major influence on the whole 
Canadian economy. Our transportation facilities will be 
fully employed, and the additional income flowing to farm- 
ers, shippers, flour millers and others will provide an added 
spark to widespread consumer demands. Capital invest- 
ment also should receive an extra stimulus. At the same 
time, the record wheat exports, along with moderate trade 
gains in other directions, will much reduce and may virtual- 
ly eliminate the persistent deficit in our balance of payments 
on current account. With such a prospect, the Canadian 
economy is in the best position that it has been in in years, 
not only to work towards a sounder internal base but also 
to contribute more actively to vital international programs. 


FAVOURABLE TRENDS IN WORLD ECONOMY 

What has given much substance to Canadian gains of the 
past year has been the generally favourable economic trend 
throughout most of the Free World economy. Production 
and trade have expanded in almost every part of the globe. 
At the same time, two of the big apprehensions that clouded 
the international horizon at the beginning of the year simply 
did not materialize. I refer to the fear of a recession or 
economic slowdown in the United States, and to the severe 
trading pressures expected to arise from British entry into 
the European Common Market. As it turned out, the U.S. 
economy has continued to move ahead, with gains spread 
over an impressively broad front, even though the overall 
rate of advance has been somewhat slower. 

Similarly, the flow of North American trade with Europe 
has been one of progressive enlargement, and not of major, 
or abrupt, realignment. It is true, probably, that the break- 
down in U.K.-Common Market negotiations poses bigger 
questions for the longer-run pattern of world trade, but the 
short-run effects can hardly be read as unfavourable. 

Several other new and important influences emerged in 
the year just passed. World markets for many basic com- - 
modities have shown a notable recovery influenced by con- 
tinued expansion in major industrial countries, as well as 
by some temporary interruptions to supplies. This, in turn, 
has brought welcome relief to the balance-of-payments 


Newfoundland Coastal Service: In September two unusual Scotiabank offices were opened, 
one aboard the S.S. Northern Ranger, which runs from St. John’s to Corner Brook, the other on the S.S. Bonavista from Argentia to Channel— 
Port aux Basques. These now bring banking services for the first time to 76 communities around the island. 


problems of many less-developed countries, and, in the proc- 
ess, has bolstered their capacity to import industrial prod- 
ucts. Simultaneously, the comparative cost advantages 
which many countries in Western Europe have experienced 
for several years have been reduced. 

A long persistence of some of these conditions would not, 
of course, be helpful, either to Europe or to the world at 
large. But the fact remains that, in the context of postwar 
trading history, such conditions taken together have clearly 
tended to foster a more balanced and sustainable structure 
for further trade expansion. 

On broad grounds, therefore, there is increasing reason 
to question the need for the U.S. Administration’s proposals 


« 


for an Interest Equalization Tax on new U.S. investments 
in foreign securities. From Canada’s specific point of view 
as well, there is ground for some concern. 

For even though our net requirements for foreign capital 
have been sharply reduced, and our domestic savings have 
increased, it still remains desirable for particular Canadian 
companies or governmental agencies to have reasonable 
access to the U.S. capital markets. Yet as long as the Equal- 
ization Tax proposals remain under consideration by Con- 
gress, the inevitable uncertainties involved impede any such 
capital transactions. 

Canadians, understandably concerned about this partic- 
ular repercussion of the U.S. payments situation, cannot 
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help but be aware also of other important problems which 
still exist across the international scene. We are greatly en- 
couraged, indeed, by the manner in which the United States 
and other major countries have been able to work out 
imaginative and helpful joint approaches to these various 
problems. Progress has been particularly apparent in the 
international monetary sphere, where a wide network of 
bilateral and multilateral credit arrangements now provides 
a valuable bulwark to the basic structure of the International 
Monetary Fund. There has also been useful co-operation in 
the adjustment of domestic monetary policies to take more 
account of the mobility of international capital, and of its 
sensitivity to changing levels of short-term interest rates. It 
is hoped that the habits of consultation and co-operation 
cultivated in these areas will help to sustain the mutual give- 
and-take that is even more necessary in the difficult areas 
of trade negotiations and assistance to less-developed 
countries. 


IDENTIFY WITH COMMUNITY INTEREST 

Responsible identity with the community’s interest is a 
theme of our development in The Bank of Nova Scotia. 
We are conscious of the duties placed on us by our charter. 

To perform our functions properly, we have given special 
attention this year to the need for adapting our own internal 
organization to developments on the domestic and world 
scene. We have carried out a significant revamping of our 
internal lines of communication, aimed mainly at assigning 
greater responsibility and authority to individuals. Our aim 
has been to renew from within, to give more scope for 
achievement, and more sense of fulfillment. I am quite con- 
fident that we have taken a great stride forward, which will 
produce significant results. The outcome will be found in 
a general lifting of performance levels through the en- 
couragement of individual responsibility. A large corpora- 
tion is no more, or less, than the sum of the human beings 
who populate it. In a corporation which conveys a feeling 
of individual achievement, the potential of its human re- 
sources can be brought to the surface for the benefit of the 
community and of the individual. This is the kind of at- 
mosphere we want in The Bank of Nova Scotia, and I may 
say that no other single factor holds such promise for the 
future as this. : 


DYNAMIC APPROACH CALLED FOR 
It seems to me that never before has there been so much 
need for a more dynamic approach to our economic and 
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business problems. No institution such as a chartered bank 
can afford to rest on the fact that it has a long-established 
record of soundness and progress. The mechanism of the 
economy has a way of dealing with institutions which fail 
to meet the challenge of change. New types of organization, 
better adapted to the environment, displace the older forms 
of business life. The philosophy of this Bank is therefore to 
adapt, to meet the challenge, rather than face the gradual 
erosion of traditional functions. In meeting the challenge, 
the banks in most countries have had to face real disadvan- 
tages as compared with other financial agencies. These 
other agencies have, in effect, been able to enter into com- 
petition for the public’s deposits, without being subject to 
the same extent to the regulations which govern the opera- 
tions of the banks. In Canada, these agencies have been and 
still are relatively free of the extensive limitations developed 
over the past years in the Bank Act. The six per cent ceiling 
on lending rates has from time to time effectively prevented 
the banks from extending credit to certain kinds of borrow- 
ers whose credit standing, by reason of risk and other 
factors, was not in the prime categories. This tends to force 
those with otherwise “‘bankable” propositions into other 
institutions at high rates of interest. 

A further important aspect of recent financial evolution, 
both in this country and abroad, has been the deepening 
interest and efficiency of business corporations in the man- 
agement of their cash and general financial operations. In 
certain respects, this development has not been entirely fa-- 
vourable for the banks. Many companies have tended to 
maintain smaller bank balances than formerly. Larger firms 
have often become active competitors of the banks, espe- 
cially in the short-term money markets. For the most part 
this development represents a healthy flow of natural com- 
petitive forces. It may create new problems, but it also 
opens up new opportunities for useful banking services. In 
a larger-scale economy, and one of greatly increased com- 
plexity, all types of business have a greater need for the 
varied financial services, including general consultation and 
advice, which the banks today are able to supply. 


Scotiabank’s main Montreal office, in the heart of the business and financial 
district, has been redesigned and greatly enlarged. The traditional exterior 
was retained as a link with the area’s historic past; inside, facilities and 
decor reflect the spirit of modern banking. A controlled-air “‘curtain” 
(lower right) serves as an open door, whatever the weather. An escalator 
carries customers from the deposit services section on the main floor (upper 
Photograph) to the attractive lending services area on the upper level 
(photograph, lower left). 


FINANCIAL NEEDS CHANGING AND EXPANDING 

These new opportunities for banks in the area of business 
and trade represent only half the story. With economic ex- 
pansion and rising standards of living, individuals and 
families have also developed a bigger volume, and a broader 
range, of financial needs. New ways of earning and new 
ways of living have, for example, led to much wider pay- 
ment by cheque. They have created a need for more varied 
forms of saving. Family budgeting, and financial manage- 
ment, have become much more complex. The growing in- 
terest in new household equipment, cars, boats, and in 
more extensive travel and in education, has raised large 
new requirements in the area of consumer instalment buying. 

For many years now, these various major changes— 
affecting both consumer and business—have been very 
much on our minds in this organization. We have been 
continually adapting to the changing financial needs of a 
changing society. We have constantly assessed, and will 
continue to assess, the usefulness of all our existing services, 
and how to improve them. Even more important, we have 
recognized newly developing financial needs, and have 
broadened our services accordingly. 

In the process of doing these things, we have found it 
desirable to build up our capacity in two key areas—one in 
the commercial and personal area, and the other as a 
broader and more vigorous international banking operation. 

Amongst improvements, a novel one has been the estab- 
lishment of a “‘floating bank”’ on the coastal steamers which 
serve the outports of Newfoundland. This service, which is 
unique in Canada, and has been enthusiastically received, 
amounts to the provision of full banking service for the 
first time to a total of 76 partly or completely isolated New- 
foundland communities. Again, in the West Indies, we have 
extended our consumer loan plan, or Scotia Plan, facilities 
throughout the islands, after extensive research to adapt 
our system to the legal framework of the different islands. 


THE MORTGAGE INSURANCE COMPANY 

Another illustration of orienting services to needs is the 
Bank’s participation with others in the formation of The 
Mortgage Insurance Company of Canada. This is a pro- 
gressive and resourceful approach to the problem of high- 
cost second mortgage financing facing home-buyers— in 
supplementing a conventional two-thirds first mortgage. In 
addition to its financial resources, the Bank has both the 
manpower and technical skills to enable it to make a signi- 
ficant contribution to the formation and development of 


8 


8, te 
The President’s Report 


the company. As one of Canada’s great chartered banks, 
we have an inherent responsibility to assist and develop 
proposals and ventures designed to provide a better and 
wider range of service to the Canadian public. The Bank’s 
participation in this company represents a measure of its 
fulfillment of these responsibilities. 

In the international sphere, we now have 46 branches 
outside Canada, and a growing number of Representative 
Offices spread throughout the globe. We provide trust 
services in New York, Jamaica, and the Bahamas, and soon 
will be providing full trust services in Trinidad. We are 
equipped to help business deal with all kinds of questions 
and problems in the field of international finance, from 
specific tax and tariff matters to more general economic 
and financial information. The growing importance of the 
international aspect of our business is reflected in the new 
“mark” or symbol recently introduced on much of our 
advertising and other distributed material. 

This year has been marked by a significant upturn in the 
strength of Canada’s natural resource industries, and we 
consider our role in the development of this major area of 
business to be of great importance. We have played an im- 
portant part in assisting several new mining enterprises to 
move toward the production stage. We are confident that 
the prospects are bright, both as to markets and export 
prices, for the Canadian mining industry, and it is our 
intention to develop further our business in this field. 


OPERATING PHILOSOPHY 

In summary, you will see from my remarks that two of 
our basic aims throughout the past few years have been to 
make this Bank a better commercial and consumer’s bank 
and a better international bank. In keeping with these aims 
we have sought to nourish a whole operating philosophy 
geared to a complete quality service; receptive to new ideas, 
and conducive to imagination and initiative. In the recruit- 
ment of new personnel to augment our able and experienced 
staff, we have been more and more looking to young men 
and women with advanced education or special training 
suited to the more specialized and complex service we must 
provide. 

We, who are your stewards in this great enterprise, fully 
realize that we must be forward looking in all aspects of 
our operations, constantly on the lookout for new, needed 
services. We need to be constantly on the lookout for ways 
of improving those services we already offer. 

In a world whose boundaries are shrinking almost daily, 


In Toronto main branch an 
18-foot high kiosk symbolizes 
the bank’s ever-expanding 
international network. The 
posters indicate regions where 
the bank has offices. On United 
Nations Day, eight girls on staff, 
dressed in gay national cos- 
tumes, pinned boutonniéres on 
customers. 


y 
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Sir Denys Lowson, Bt., Lord Mayor of London, England, 
from 1951-52, and a director of the Bank, was given the 
Freedom of the City of Halifax by Mayor Charles A. 
Vaughan in a colourful ceremony in the city council 
chambers. It is the first time the city 

has conferred such an honour. 

Sir Denys presented the city with a pair of Loving Cups, 
replicas of those used in the Mansion House in London. 
F. William Nicks, chairman of the board, Sir Denys (centre) 
and Mayor Vaughan (right) toast each other in mulled 
claret, in a traditional loving-cup ceremony. The event 
took place while directors were in Halifax for the 

annual meeting. 
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it is incumbent on us to press our services vigorously into 
the international financial scene. And yet, we must keep 
firmly in our minds the unique requirements of each individ- 
ual customer, and the fundamental trust imposed on any 
institution holding a significant share of the country’s 
liquid savings. 

Along with a basic philosophy about its own operations, 
a forward-looking business in this day and age must, I 
firmly believe, have a related philosophy about the world 
environment in which it operates. I say “world environ- 
ment” advisedly, because, as I have indicated, it is a world 
stage upon which we now very largely perform. The in- 
terest, surely, of every Canadian is in an expanding world 
economy, and in the development of policies geared to this 
end. Most of these policies must, almost inevitably, be for- 
mulated on a national basis, and they will be designed with 
national interests in mind. Yet such national policies may 
ultimately defeat themselves if they do not take adequate 
account of the mutual interests of all free men throughout 
the world. Thus, Canadians need to give vigorous and con- 
structive support to important international endeavours, 
such as the drive to secure further reduction in tariff and 
trading barriers; to strengthen the complex structure of 
world monetary arrangements; and to bolster the economic 
growth and well-being of less-developed countries. 


Directors’ Report. 


Your Directors submit herewith the One Hundred and Thirty-second 
Annual Report of the Bank covering its operations for the fiscal year ended October 31, 1963, with the statement 
of Assets and Liabilities at that date and Statements of Controlled Companies. 


October 31, 1963 October 31, 1962 
The Profits for the fiscal year ended October 31st, after making transfers to 
Contingency Reserves out of which full provision has been made for dimi- 
nution in value of investments and loans, amounted to ........2..2..4... $ 18,224,015 $ 17,965,829 
EOS OL aLOREINCOMIC (LAXCS mite mir me el lies toy hee OD ee 9,500,000 9,500,000 
edving the totalavallable for disthiDUtON i... 6 2. 66) 6 aoe 8 ee 8 ee es $ 8,724,015 $ 8,465,829 
This has been appropriated as follows: 
WDIVIGenUstOlee 2ORDCESNATGr tay oy ie) ale ek ls al ee ele) ga e's $6,386,164 $5,940,000 
Provision for extra distribution at 25¢ 
peTsharespayapies November 1stls Bei eel at Sy 749,006 7,135,170 675,000 6,615,000 
Reavinebalancesto be carried fOLWaLGsc, sili els. acl ob bec we eee eee $. 1,588,845 $ 1,850,829 
To which is added the balance brought forward from 
Mrevious year wise. as O86) BoB GBs Oe GB ob) ROU RE Rane na 546,103 695,274 
$ 2,134,948 $ 2,546,103 
ed eSrenre ELOmRCSUPACCOUM Umar Eunice fe, voll “Rar eA is Merde, Ode nay he tat 1,000,000 2,000,000 
Making the balance in Undivided Profits Account 
ans ayy Oreteelovae Sl Se SS eke Br og Sn Sa cia Ol $ 1,134,948 $ 546,103 


The Assets of the Bank have been carefully and conservatively valued and the correctness of the statement is certified by the Auditors 
appointed under Section 61 of the Bank Act. During the year all Branches opened prior to January 1, 1963 have been inspected by experi- 
enced officers specially appointed for the purpose. 


There were 626 Branches of the Bank in operation at the beginning of the fiscal year; during the year 24 Branches were opened and none 
closed, so that there were 650 Branches of the Bank in operation as at October 31, 1963. Of these 609 are in Canada, 38 in the West Indies, 
1 in New York, U.S.A., and 2 in London, England. There are also 29 Sub-Branches of the Bank in operation. 


In addition to Representative Offices maintained at Chicago, U.S.A., Los Angeles, U.S.A., Amsterdam, Netherlands, Buenos Aires, 
Argentina and Tokyo, Japan, offices were established during the year at Houston, U.S.A. and Munich, West Germany, so that there were 
seven such offices in operation at the close of the year. 


t is with deep regret that your Directors record the death since last report of their esteemed colleague, Mr. W. F. Macklaier, Q.C. They 
pay tribute to the valuable service which he rendered to the Board. Mr. Macklaier was elected a Director on February 14, 1950 and was a 
member of the Executive Committee from October 2, 1956. 


Since the last Annual General Meeting of Shareholders Mr. E. Jacques Courtois, Q.C., of Montreal, P.Q., and The Honorable J. Leonard 
O’Brien, LL.D., D.C.L., of South Nelson, N.B., were elected to the Board. 


Your Directors wish to record their sincere appreciation of the loyalty and efficiency with which the officers and employees of the Bank 
have discharged their duties in the past year. 


On behalf of the Board, 
F. WILLIAM NICcKs, 


Chairman of the Board and President. 
Halifax, N.S., December 4, 1963. 


The Ban! 
Statement of Assets 


ASSETS 1963 1962 
CASH RESOURCES 
Gold and" coitin 5-50 4s) se dae cae cae Pern te ee, ee Cs eo oe $ 10,932,341 $ 9,5191030 
Notestofiand deposits with Banksofi@anadary seme ae een coe Te 98,509,991 123,922,915 
Government and bank notes othenithani@anadiami ears seine cme ee 7,705,136 6,601,215 
Deposits: withtother banks”. 2). uceesy ou, Sees ere a a ee 129,808,131 84,011,720 
@heques andlothemitemisnnctransiee met. ete. on rane ceeten eerie ss aeons ce mn a 99,500,270 78,906,764 


$ 346,455,869 


$ 302,961,644 


SECURITIES 
Government of Canada direct and guaranteed securities, at amortized value ......... $ 371,470,858 $ 284,982,771 
Canadian provincial government direct and guaranteed securities, at amortized value ..... 23,875,283 22,672,086 
Other’ securities, not-exceeding market value. (see meer S nna mire 166,216,005 131,651,862 


$ 561,562,146 


$ 439,306,719 


CALL LOANS 
Day-to-day, call and short loans to investment dealers and brokers, secured ......... 215,737,806 235,320,589 
OTHER LOANS 
Other current loanswless provision M@Ormestiniatcdy!OSS armen esis Cne mnt eae $1,388,212,658 $1,326,700,400 
Mortgages and hypothecs insured under the National Housing Act, 1954 .......2... 77,591,168 65,734,424 
Non-current loans; lessiprovision) formestimateGsloss mem aneie enti ci mca tir ire ete eee 1,000 1,000 
$1,465,804,826 $1,392,435,824 


Customers’ liability under acceptances, guarantees and letters of credit, as per contra 


ett 6i- Xe), Swe ey.) oy me 


Se 303135:927 


$ 31,676,480 


Bank premises:at: cost less amounts. waitter Other teens eres nen te 38,640,084 35,426,368 
Shares of and loans/to coxrporationsicontrollediby, theibanks 0 aie niet cee eins ore en ene 10,361,822 10,235,205 
Otherassets. say Se ee shy ae yee US pee By ew eo trot ote oe a a Ct 697,761 686,784 

$2,674,396,241  $2,448,049,613 


Auditors’ Report to the Shareholders of The Bank of Nova Scotia 


We have examined the statement of assets and liabilities of The Bank of Nova Scotia as at October 31, 
1963, and have obtained all the information and explanations we have required. Our examination | 
included a general review of the accounting procedures and such tests of accounting records and other 
supporting evidence as we considered necessary in the circumstances. 


The accompanying statement of assets and liabilities is as shown by the books at the bank’s General 
Office and the certified returns from its branches. The transactions of the bank which have come under 
our notice have in our opinion been within the powers of the bank. 


ova Scotia , 
abilities as at October 31 


LIABILITIES 


DEPOSITS 
Be ROSISID VEG OVELIMCN Ol Canadas meat Malin eto NEIS ee sd) gis) a) vs ewe ss al ws 
IMeHOss Oya CcanaGgianuprovinciall ZOVeErMMEeNtS: fees fs ss wel ne Ss | Se ee ve en ws 
PS DOSICSEO VEO LMCI DAT KG rua nga cicen ner eA TMCMen RMI A dl eile, ne eras fs Reusi cece 8 tellealss 
Personal savings deposits payable after notice, in Canada, in Canadian currency ....... 
VEST? GISVSORNIS. GSES BS ig IG ete tg la eae Gmelin One ame sa 


PEEP pt necs ee arantces ana lettersiOl Creditt, Matec cae ws as oth ieyee yw 2 a4 6) cee Sete, ais 
OTe RR AOITCSUee ean eee Se nee ee Ante Merchant Ate mee ne eae Re ie os ah tao: AE es 


SHAREHOLDERS’ EQUITY 
Capital authorized: 
5,000,000 shares at $10.00 per share. 
“CPST TOR TELUS crs a adteak les Oey cot Clras Uy cece Roan ore OO me Ue ie acc ee ee 
ERS PRACCOUNE ME Weta yo MONEE Wine tal te aie es MMM SPOR RC Fore. Sar cay de? istics) ust aot vous) (oe) ve ts 


NOTE: Completion of the payments on stock issued under the terms of the offer of 
March 1, 1963, will result in paid up capital of $30,000,000 and rest account of 
$107,000,000. 


F, WILLIAM Nicks, President J. DOUGLAS GiBsoNn, Chief General Manager 


In our opinion the accompanying statement of assets and liabilities presents fairly the financial posi- 
tion of the bank as at October 31, 1963. 


T. C. KINNEAR, F.C.A., 
of Price Waterhouse & Co. 
Auditors 
Toronto, Canada, D. L. GorDoN, F.C.A., 
November 20, 1963. of Clarkson, Gordon & Co. 


1963 


$ 40,127,681 
31,768,126 
169,414,844 
962,084,555 
1,287,424,127 
$2,490,819,333 


S30 s13559277, 
10,451,930 


$ 45,587,857 


$ 29,967,578 
106,886,525 
1,134,948 

$ 137,989,051 


$2,674,396,241 


1962 


$ 2,680,063 
21,913,045 
135,016,536 
888,666,048 
1,236,457,240 
$2,284,732,932 


$ 31,676,480 
12,094,098 
$ 43,770,578 


$ 27,000,000 
92,000,000 
546,103 

$ 119,546,103 


$2,448,049,613 


Controlled Companies 


EMPIRE REALTY COMPANY, LIMITED 
Statement of assets and liabilities as at October 31, 1963 


ASSETS LIABILITIES 
CURRENT ASSETS CURRENT LIABILITIES 
Cash ini Dank? 2e., 66 ee ee ee ee ee $ 666,671 Accounts payable. .... f $ 19,600 
NEES IEAM ¢ og bla dap oc 6,847 Bond interest due Moveniber tt 1963. fs 123,750 
Prepaidjexpenseswcsiin, eat Lomo 4,318 Serial bonds due November 1, 1963 . . 500,000 
See $ 677,836 Income and capital taxes payable . . . 3,966 
a $ 647,316 
FIXED ASSETS LOAN FROM THE BANK OF NOVA 
Land and building at.cost) 4.2 3 0. $20,619,926 SGOTTAT ee . 1,960,843 
Less—Depreciation: .%s 50 2s «ss 8,659,310 sy ip FIRST ORTORCUT SERIAL L 414% 
es BONDS (maturing $500,000 annually 
on November 1, 1964 to 1973) ... 5,000,000 
CAPITAL AND SURPLUS: 
Capital stock (authorized and issued) - 
50,000 shares of a par value of 
SLOO%6ach:-'s ic) Sa, tan totus were eras $ 5,000,000 
Earnedisurplus) Sia at eee ea = 30,293 
SSS 5,030,293 
$12,638,452 $12,638,452 


NOTE: The Capital Stock issued by the above Company is wholly owned by The Bank of Nova Scotia and is carried on the books of the Bank at the amount of $5,000,000. 


THE BANK OF NOVA SCOTIA TRUST COMPANY (BAHAMAS) LIMITED and its wholly owned subsidiary 
THE BANK OF NOVA SCOTIA TRUST COMPANY OF JAMAICA LIMITED 
Consolidated statement of assets and liabilities as at December 31, 1962 (Balances expressed in Bahamas sterling) 


ASSETS ; LIABILITIES 
Cashin banks see ee Rae a eee £1,159,750 Deposits, trusts and other balances . ........- £1,432,123 
United Kingdom Gocenmuent eoritics sy nimoriived Guarantees and other obligations . . ........ 32,504 . 
value, plus accrued interest. . . . . ; 188,667 Other liabilities . . . . Bae ae ne ora ES 1,750 
Canadian Government securities at aorioed ine! CAPITAL AND SURPLUS: 
Plus accrued INECEOSTL Awe ier neni as ye ees 149,425 Capital stock—authorized 1,000,000 
OtherinvestmentsiatacOstemmycmecincn ca celenT face oa er 7,236 shares of a par value of £1 each. 
Loans and discounts. .) .. . 228,181 Issued 250,000 shares... 2... £250,000 
Customers’ liability under Parenines ae other obliee RAT hecMarpiGe wee ete he, la ee 59,661 
tions, as per'contra . 4. - 3 32,504 
a 309,661 
Furniture, fixtures and Batininent af ieose fees deprecins 
THOM Sd, sida pack ah Seu aSeaterl RICH eas Simei loan Le 8,859 
Otheérassets’..., "slo! Sse bs RI EL ae eee ae 1,416 
£1,776,038 £1,776,038 


NOTE: The Company was incorporated in December, 1957, to provide a full range of personal and corporate trust services. The Bank of Nova Scotia owns 60% of the Capital Stock 
of The Bank of Nova Scotia Trust Company (Bahamas) Limited and this investment is carried on the books of the Bank at the amount of $414,750. 


THE BANK OF NOVA SCOTIA TRUST COMPANY OF NEW YORK 
Statement of assets and liabilities as at October 31, 1963 (Balances expressed in United States dollars) 


ASSETS LIABILITIES 
Cash.inybankss..: 4.3: seater ee oalee oe ae de ta $ 200,123 Deposits, trusts and other balances. . . . ...... $ 1,450,545 
United States, Puerto Rico and municipal government Reena ne te ayapis ‘ pe 
securities at amortized value, plus accrued interest . . 688,491 im cme ernie Rt ar ria She 3 
: CAPITAL AND SURPLUS: 
Loans and discounts" faces. ay saist ee. aS em eet os 2,731,672 Capilal stockatiathourad andriaed, 
Furniture, fixtures and equipment at cost, less deprecia- 10,000 shares of a par value of $100 
THOM eee oes Pete 20 bos ey bade rel Meier ce, Belleopmees a RS: 3,859 Cachet ee Lemke i 4d AE ee $ 1,000,000 
Othenarcctre ovate er aie cs cobra ne 38,688 Paid iy Supls pane eat, a Oe 1,000,000 
Earnédisurplus so catenin a) eee lee 185,435 
Tn Sa 2,185,435 
$ 3,662,833 $ 3,662,833 


NOTE: The Company was incorporated in June, 1959, to provide fiduciary services for the Bank’s clients. The Capital Stock issued by the above Company, with the exception of the 
Directors’ qualifying shares, is wholly owned by The Bank of Nova Scotia and is carried on the books of the Bank at the amount of U.S. $1,988,000. 


AUDITORS’ REPORT TO THE SHAREHOLDERS OF THE BANK OF NOVA SCOTIA 


We have examined the statements of assets and liabilities of the above controlled companies as of the dates indicated and have obtained all the information and explanations we have 
required. Our examinations included a general review of the accounting procedures and such tests of accounting records and other supporting evidence as we considered necessary in 
the circumstances. 


In our opinion the accompanying statements of assets and liabilities present fairly the financial position of the companies as at the dates indicated. 


T. C. KINNEAR, F.C.A., of Price Waterhouse & oo Maadiors 
Toronto, Canada, November 20, 1963. D. L. Gorpon, F.c.A., of Clarkson, Gordon & Co. 
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Sixty-year Record of Growth 


1903 1923 1943 1953 - 1963 
ASSETS $29,072,125 $227,889,799 $493,195,832 $965,628,873  $2,674,396,241 
DEPOSITS $21,482,842 $179,099,033 $426,753,926 $895,421,085 $2,490,8 19,333 
LOANS $17,537,988 $112,330,272 $135,129,945 $538,331,086  $1,681,542,632 
SHAREHOLDERS’ FUNDS $5,141,638 $29,752,695 $37,339,716 $49,063,307 $137,989,051 
NET PROFIT $329,613 $1,679,532 $1,252,961 $3,011,398 $8,724,015 
/EARNINGS PER SHARE $1.65* $1.68* $1.04* $2.01 $3.03 
DIVIDENDS PAID PER SHARE $1.00* $1.60* $1.00* $1.80 $2.45 
NO. OF SHARES OUTSTANDING 200,000* 1,000,000* 1,200,000* 1,500,000 2,882,050** 


*Adjusted to a $10 par value—Capital Stock split 10 for 1 September 1, 1944. 


**Based on average number of shares outstanding. 


Sources of Income 


The Bank’s Income Dollar 


(after making provision for possible losses) 


67¢ Interest on loans 


16¢ Interest and 


dividends on 


investments 


17¢ Income from other 


services 


How this Income is Spent 


43¢ Interest paid on deposits 

27¢ Salaries and employee benefits 
such as pension contributions, 
life, hospital and medical 
insurance, etc. 


8¢ Premises expenses, including 
maintenance and depreciation 


9¢ Other operating expenses 
7¢ Income tax 
5¢ Dividends 


1¢ Earnings retained 


The Chief General Manager’s Report 


Address delivered by Mr. J. Douglas 
Gibson at the Annual General Meeting 
of the Shareholders of The Bank of 
Nova Scotia, held in Halifax on 
December 4, 1963. 


The banking year just closed was one of further growth under 
highly competitive conditions. Our growth is shown by the 
notable rise in assets and deposits, of slightly over 9% in 
each case. Total assets reached a new record of $2,674 mil- 
lions at October 31st, up $226 millions over the year. The 
degree of competition is indicated by the stability of profits 
relative to volume: profits after tax were up 3% as compared 
with the 9% increase in assets. 

As the President has observed, business has improved 
significantly during the year and we have participated fully 
in the increasing volume. We have held our own in the com- 
petitive race with other banks and with the variety of other 
institutions seeking custody of the public’s funds. Trust and 
savings companies have followed an aggressive policy of 
branch expansion. Credit union growth continued both in 
number and size, and finance companies and other concerns 
all pursued their quest for savings dollars. In the light of this 
unabated and indeed intensified competition, it is particu- 
larly gratifying to report an increase of $73 millions or 814% 
in personal savings deposits. 


LEADER IN SAVINGS DEPOSIT GROWTH 

This increase in personal savings deposits in Canada, 
which brings our total to $962 millions, is once again the best 
record of any of the chartered banks. For six consecutive 
years, a sustained and enthusiastic effort on the part of the 
men and women throughout the Bank’s service has permit- 
ted us to maintain the highest rate of savings growth among 
the chartered banks. While I shall be referring to the staff 
later in these remarks, this continued record of deposit 
growth is indicative of an esprit de corps and energy which 
augur well for the future. 

As to other kinds of deposits, those by the Government of 
Canada and by the Provinces were notably higher. The re- 
maining large deposit item shown as “Other Deposits” is up 
$51 millions or about 4%. This item includes current ac- 
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counts in Canada, which were up about 6% over the year, 
reflecting the needs for larger cash balances associated with 
the increased volume of business done. It also includes de- 
posit receipts, where we gained some real ground. 

However, the largest single component of “Other Depos- 
its” accounting for more than half the total is our foreign 
currency deposit business and here also a moderate increase 
occurred. Deposits by other banks, which are mainly in 
foreign currency, showed a marked advance. In total, our 
foreign currency deposits increased by $73 millions during 
the year while Canadian dollar deposits showed a rise of 
$133 millions. 

Maintaining our competitive position has involved paying 
more for money during the year. The average rate paid on 
personal savings was appreciably higher. The rates paid on 
corporate notice deposits and deposit receipts were also up 
and we paid more on our term notes. There was quite an 
increase in the cost of U.S. dollar deposits reflecting the 
higher short-term rates in New York, though rates prevail- 
ing in the sterling countries where we operate were generally 
lower. 


NET PROFITS UP 

At the same time, interest rates received on bank assets 
have not increased proportionately. There was virtually no 
change in the average rate on Canadian dollar loans. While 
rates on call loans in New York reflected the tightening in 
the short-term markets, the prime lending rate in the United 
States did not increase. We did receive better returns on 
most of our security holdings but the long and the short of 
all these developments was a narrowing in our gross interest 
margin which accounts for the relatively modest increase in 
profits. 

Net profits at $8.7 millions were up 3% over the preceding 
year. Disbursements to shareholders of $7.1 millions were 
considerably higher reflecting the new stock issue last March 
which added 11% to the number of shares outstanding. Net 
profits, or earnings after taxes, were equivalent to $3.03 per 
share based on average shares outstanding compared with 
$3.14 in 1962 and $2.92 in 1961. The regular dividend of 
$2.20 plus an extra of 25¢ was paid—the same distribution 
as in the preceding year. 

Because of the new stock issue and transfers from inner 
reserves and undivided profits, the Bank’s Paid-up Capital 
and Rest Account increased notably during the year. At 
statement date, Capital and Rest totalled just under $137 
millions compared with $119 millions a year earlier. 


Turning to our lending and investing activities, we were 
able to meet all normal demands from credit-worthy borrow- 
ers and to improve our liquidity to a significant extent. One 
of the encouraging features of the past year was the absence 
of sharp and unexpected changes in the availability of bank 
credit which have been rather frequently evident in the last 
seven or eight years. There were, it is true, some real upsets 
in financial markets this year, resulting from budget pro- 
posals in both Washington and Ottawa, but they had little, 
if any, effect on the availability of bank credit. Throughout 
the year, the central bank kept the chartered banks in a 
cash position which led them to seek lending opportunities 
and which allowed them to adjust to the sudden market 
movements without changing their lending policies. 


RISE IN BANK LOANS 

However, while credit was more readily available, the 
business demand for bank loans showed only a little more 
than seasonal strength until late in the year. As will be seen 
from the statement, our current loans were up $62 millions, 
or 444% compared with a year earlier and much of the 
increase was in consumer instalment loans. One of the reas- 
ons why business loans did not expand more was that busi- 
ness was quite liquid and the improvement in sales did not 
carry over into rapid inventory accumulation. There was 
little sign of speculative activity, widespread price increases 
were neither occurring nor anticipated, and businessmen 
steadily improved their methods of inventory control. In 
addition, the relatively easy money market made it attrac- 
tive for large corporations to increase their financing in the 
street and to reduce their use of bank lines of credit. 

The main source of strength in our loans throughout the 
year was in the field of consumer credit. We have now de- 
veloped a mature and dynamic team which is able to promote 
our consumer lending services in accordance with modern 
merchandising standards. This has given us access to a 
nationwide market for Scotia Plan, and has made this type 
of lending an important part of our operations and a sig- 
nificant contributor to our earnings. Loss experience has 
been quite low and well within the expectations which we 
held when we entered this field of lending in a major way 
five years ago. 

In the last few months there has been evidence of a pick-up 
in the general demand for bank loans, including Scotia Plan 
loans but extending into many other parts of the economy. 
While it is as yet too early to assess the full significance of 
this change, we are inclined to feel that it reflects a gathering 


momentum in the economy as a whole. Consumer demand 
has been stronger, capital investment is improving, our com- 
petitive position in the world appears healthy, and we are 
beginning to feel the added stimulus of the recent large 
export sales of wheat. While some of this strength may spill 
across our borders and lead to larger imports, it is encour- 
aging to see how the business improvement is spreading and 
adding to employment opportunities. 


GROWTH RATHER THAN INFLATIONARY SURGE 

It may be then that the demand for bank loans is broaden- 
ing and will make itself more apparent next year. In my 
view, the evidence suggests healthy growth rather than an 
inflationary surge. There is still a considerable amount of 
excess capacity, and plenty of vigorous competition from 
new sources of basic materials as well as manufactures both 
in Canada and world markets. The U.S. economy, while 
moving forward, still contains a good deal of slack and many 
believe it will need the stimulus of a tax cut to keep the re- 
covery going through 1964. In other words, until the North 
American economy appears to be reaching a full head of 
steam with pressure on capacity and prices, we may not be 
faced with the sort of credit restraints which have developed 
on two or three occasions in recent years. 

Meanwhile, the Bank’s liquid position has shown a ma- 
terial improvement. Our holdings of Government of Canada 
securities rose 30% during the year and at October 3lst 
stood at $371 millions. This Bank, like the rest of the bank- 
ing system, has improved its holdings of liquid assets from 
the comparatively low levels of a year ago. The position now 
reached is, I think, generally regarded as fairly adequate 
though it is certainly not such as to suggest a condition of 
“easy money’. 

Apart from the moderate increase in our loans and the 
substantial increase in Government of Canada securities, the 
main changes in domestic assets consisted of a $12-million- 
rise in N.H.A. mortgage holdings and a small increase in 
municipal securities. We have continued to participate 
actively in the secondary mortgage market offerings of the 
Central Mortgage and Housing Corporation, and have 
bought and sold N.H.A. mortgages in substantial volume. 
We do an active business servicing N.H.A. mortgages for 
large institutional holders and have been interested in the 
development of new techniques in the mortgage lending 
field. With regard to municipal financing, the Bank has 
assisted scores of municipalities with operating loans and 
purchases of short-term securities. Altogether, we have out- 
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standing approximately $50 millions of credit to the munic- 
ipalities in Canada at the present time. This area of financ- 
ing, while not spectacular, is an essential part of the national 
capital market. 


FOREIGN CURRENCY ASSETS UP 

In regard to our assets in foreign currencies, we have ex- 
perienced increases in loans, security holdings, and deposits 
with other banks, aggregating about $90 millions. Apart 
from call loans in New York which were down moderately, 
foreign currency loans rose by about $26 millions. The bulk 
of the increase was in wholesale international lending; in the 
regular lending business in the Caribbean area the trend was 
mixed. The rise in securities and deposits with other banks 
represents an increase in assets of a highly liquid character. 
As I noted at this meeting a year ago, our holdings of securi- 
ties and deposits with other banks were then declining be- 
cause of better opportunities for money market investment 
in other directions, and now comparative opportunities have 
led to a return flow in this highly sensitive market. 

In passing, it should be noted that U.S. concern with bal- 
ance of payments matters has had a significant effect in 
reducing interest margins in the short-term U.S. dollar 
money market. In an effort to attract external funds, official 
U.S. policies have worked to raise short-term market interest 
rates materially while on the other hand commercial lending 
rates have remained unchanged. I should add the earnest 
hope that the American methods of presenting their balance 
of payments deficit might soon be altered to give a more bal- 
anced view of the situation. At the present time it is the usual 
practice of the United States to refer to its deficit as con- 
sisting of any decrease in its monetary reserves, mainly gold, 
plus any increase in gross short-term liabilities. This does not 
take into consideration one sizable element on the other side 
of the picture, that is, increases in foreign assets owned by 
U.S. residents, such as deposits with the Canadian banks. 
While the U.S. authorities are aware of, and indeed publish, 
their estimates of such short-term assets, these are generally 
left out of consideration when the foreign deficit is being 
discussed. This statistical procedure has from time to time 
led to unwarranted conclusions concerning the effects of the 
operations of Canadian banks onthe short-term U.S. capital 
position. While this is a technical matter, its correction 
would be helpful in removing ill-founded apprehension 
about the U.S. balance of payments position and would 
present Canadian and other foreign banking activities in a 
better and more accurate light. 
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The Chief General Manager’s Report : eet 


BRANCHES NOW TOTAL 650 

In both the foreign and domestic spheres, we have con- 
tinued to increase and improve our representation so as to 
build a broad foundation for future growth. During the year 
just past 24 branches, 3 sub-branches, and 2 representative 
offices were opened—22 in Canada and 7 abroad. We now 
have a total of 650 branches, 29 sub-branches and 7 repre- 
sentative offices—632 in Canada and 54 abroad. 

In Canada, the latest expansion increased the number of 
branches in seven of the ten Provinces. Once again, much of 
this growth occurred in and around the rapidly developing 
urban centres. Three of the new branches were located in 
French-speaking areas of Quebec, providing further needed 
and desirable growth in this important part of Canada. 

In the south, branches were opened at St. George’s, 
Grenada, and at Charlotte Amalie, St. Thomas, U.S. Virgin 
Islands. Additional branches were opened at Port of Spain 
and Nassau and a sub-branch at Andros Island, Bahamas. 
Two new representative offices were established, one in 
Houston, Texas, and the other in Munich, West Germany. 

As well as the strategic siting and opening of new branches, 
older branches must be kept competitive and efficient by 
providing up-to-date business-like surroundings for custom- 
ers and staff. To this end our branches at 41st Avenue and 
Churchill Street, Vancouver; Macleod Trail, Calgary; Corn- 
wall, Ontario; Hamilton and Highbury, London, Ontario; 
Corner Brook, Newfoundland; and Fajardo, Puerto Rico, 
have recently been provided with new or expanded premises. 
Within the next few months the same will be true of our 
branches at Picture Butte, Alberta; Kinistino and Hudson 
Bay, Saskatchewan; Bank and Gladstone, and Elgin and 
Frank, Ottawa; Sherbrooke and Greene, Montreal; New 
Carlisle, Quebec; Hampton, New Brunswick; Coburg and 
Robie, Halifax; Kensington, Prince Edward Island; Princess 
Street, Kingston, Jamaica; and Park and Pembroke, Port of 
Spain, Trinidad. Contracts have been let and construction 
started at the main branch at Port of Spain, Trinidad, and 
North End, Saint John. At Victoria, British Columbia; 
Kitchener, Ontario; and St. John’s, Newfoundland, our 
principal branches will soon be housed in fine new quarters 
after occupying temporary premises during the construc- 
tion period. 


(Upper photograph) Attractive new branch at Hamilton Road and Highbury 
Avenue, in the south-east section of London, Ontario. 

(Lower photograph) One section of St. Catherine and Peel, Montreal, a 
branch recently expanded and modernized to keep pace with increasing 
customer requirements. 


THE BANK OF 
NOVA 


BANK’S STORY ONE OF EXPANSION 

The story of the Bank’s operations in recent years has 
been one of expansion and of providing a widening variety 
of financial services. In keeping with the much-increased 
scale of our operations and their greater variety and com- 
plexity, we have taken certain steps to improve our organi- 
zation which were recently crystalized in a number of senior 
appointments and in the development of a system of profit 
planning. Among the principles guiding us have been the 
need for more decentralization to meet the varying require- 
ments of customers across this country and in the south, and 
to provide for the most efficient operation of the Bank. We 
. have accordingly increased the responsibility and authority 
of our senior regional officers not only with regard to matters 
of credit but with regard to the whole range of bank opera- 
tions in the area. At the executive offices we have centred 
operating responsibilities for major areas in Deputy General 
Managers. 

In the headquarters organization we have gone in for fur- 
ther specialization and have given our senior officers, expert 
in particular spheres, appropriate rank. In this kind of highly 
competitive world, we must have first-class specialists who 
can produce ideas and services that will help our front-line 
men—the branch managers—to produce results. The 
branches bring the Bank business which produces its earn- 
ings. The headquarters and regional offices provide service, 
direction, and investment and money management. There is 
a continuous interaction, and good planning is an essential 
ingredient of success. We have been working with targets for 
some aspects of our business for several years and we are 


Number of Offices Number of Staff 


1903 1923 1943 1963 
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The Chief General Manager’s Report 


now working with profit targets as a means of focusing all 
the varied components of good planning in the branch and 
in each region. 

Banking as it is developing is making growing demands on 
the intelligence and energy of our staff. It is more exacting, 
more demanding, but it also is more interesting and more 
challenging and it offers greater opportunity. Certainly, 
Scotiabank people have been answering the challenge in 
admirable fashion and for their efforts and enthusiasm I 
extend sincere appreciation. : 

In previous years I have enlarged upon the excellent op- 
portunities which exist in banking for young men and women 
graduating from our high schools and universities. I can 
only add that the opportunities are increasing and, while 
banking is attracting a worthy number of first-rate recruits, 
there is room for many more. Unlike the old days, potential 
bankers move quickly through the routine aspects to the 
work of office management and credit analysis and to the 
fascinating business of providing intelligent financial service 
to a variety of customers. 

Our staff has increased by 326 during the year and now 
totals 9,841. 


(Upper photograph) Lethbridge, Alberta—The new building for the branch 
at 7th Street and 3rd Avenue South has a customer parking area at street 
level, connected by escalator and a cantilevered staircase to the spacious 
banking floor above. 

(Lower photograph) Nassau—Our fourth branch in Nassau, at Bay and 
Deveaux Streets, near the entrance to the Paradise Beach ferry and the 
new shopping centre, was opened in the spring of this year. 
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The following were present: 


Mr. F. WILLIAM NIcks, 
DiGsL. 

Mr. RoBertT L. DALES 

Mr. JoHN S. PRocToR 

Mr. J. DoUGLAS GIBSON, 
O.B.E. 

Mr. JoHN B. AIRD, Q.C. 

Mr. Lewis H. M. AYRE 


Mr. E. JACQUES CoURTOIS, Q.C. 


CoLONEL JoHN D. FRASER, 
VD: C.D: 

Mr. C. SYDNEY FRosrT, 
M.C., D.C.L. 

Mr. Roy A. JODREY, D.C.L. 

Mr. EDwARD D. LoUGHNEY 

Sir DENys Lowson, BT 

Dr. NoRMAN A. M. 
MACKENZIE, C.M.G., M.M. 
and Bar, Q.C., LL.D. 

Mr. A. BARNET MACLAREN 

Mr. DoNALD MCINNES, 
OC D.s D.Cok 

Mr. Cyrus H. MCLEAN 

Mr. W. NorMAN MCLEoD, 
D.LITT.S. 

The Hon. J. LEoNARD 
O’BRIEN, LL.D., D.C.L. 

Mr. THomMaAS F. RAHILLY 

Mr. W. HAROLD REA, 
DIED FGA. 

Mr. WILLIAM H. C. 
SCHWARTZ 

Mr. DoNALD G. WILLMOT 

Mr. CHARLES N. WILSON 

Mr. RALPH P. BELL, 0.B.E. 

Mr. ALBERT S. FRASER 

Dr. N. T. AVARD 

Mr. LorRAN E. BAKER 

Miss BARBARA BELL 

Mr. Victor C. BLACKHALL 

Mr. THomAs A. BOYLES 

Mrs. IsoBEL E. BRYNJOLFSON 


On motion of Mr. Robert L. Dales, seconded by Mr. C. 
N. Wilson, Mr. F. William Nicks was appointed Chair- 


man of the meeting. 


Minutes 


of the 132nd Annual General Meeting of the Shareholders 
of The Bank of Nova Scotia held at the Head Office of the Bank in Halifax, Nova Scotia, 
Wednesday, December 4, 1963. 


Mr. CHARLES F. W. BURNS 
Mr. M. R. CHAPPELL 
Miss L. M. CoLLinGcs 
Mr. A. G. CooPER, Q.C. 
Miss EpitH M. CREIGHTON 
Mr. O. R. CROWELL 
Mr. A. T. D’AUBIN 
Mrs. RuTH B. D’AUBIN 
Mr. J. H. DICKEY 
Mr. NorMAN P. DRYDEN 
Miss Dora G. FAULKNER 
Mr. DAvID FERGUSON 
Mr. SHELDON L. FOUNTAIN 
Mrs. MurieL L. GiBson 
Mr. AUBREY R. GRANT 
Mr. Ertc MCN. GRANT 
Mr. G. D. H. HATFIELD 
Mrs. Patricia HAYWARD 
Mr. DELMAR F. HorTON 
Mr. J. ELLiotTT HUDSON 
Mr. C. W. JAMESON 
Mrs. HATTIE JAMIESON 
Mr. JoHN J. JoDREY 
Mr. JAMES F. KELLY 
Mrs. Nora D. KELLY 
Mr. HENRY E. LANGFORD 
Miss EpitH G. LyNcH 
Mr. G. R. K. LYNCH 
Mrs. Mary R. LyNcH 
Mr. D. J. MACASKILL 
Mr. A. MurRAY MACKAY 
Mr. CHARLES G. 
MACLENNAN 
Mr. Harry I. MATHERS 
Mr. WILLIAM H. McCurbDy 
Mr. Hector M. McINNES 
Miss SHIRLEY Moir 
Mrs. F. VIOLET MoRSE 
Mr. C. FRED W. MOSELEY 
Mrs. EDNA A. MUSSETT 
Mr. R. J. R. NELSON 
Mr. A. L. ORMISTON 
Mr. Hector MclI. PorTER 
Bric. GEORGE B. ROBERTSON 


Mr. J. S. Burchell was appointed Secretary for the meeting 
and Mr. Harry I. Mathers and Mr. William Wood were 
appointed Scrutineers on motion of Mr. John J. Jodrey, 
seconded by Mr. D. F. Horton. 

Mr. Nicks welcomed those present and expressed his 
appreciation to other shareholders who had participated by 
sending in their proxies. ' 

“It seems appropriate,” he said, “I now announce that at 
the Board Meeting held yesterday, Mr. Roy A. Jodrey was 
elected a Vice-President and The Honorable J. Leonard 
O’Brien was elected a director. 
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Mr. FRASER Ross Mr. H. F. Dove 
Mrs. Mary M. SMITH Mr. W. H. FARRELL 
Mr. H. M. STANDISH Mr. H. R. FLEWWELLING 
Mr. RoBerT M. THOMPSON Mr. C. R. HANDRIGAN 
Miss MARGARET A. TRAINOR Mr. A. L. HARLOW 
Mr. LELAND G. TRASK Mr. J. M. HAYMAN 
Mr. DouGLas A. WEBBER Mr. E. A. House 
Mrs. GLADys P. WHITELEY Mr. V. G. Howatr 
Mr. WILLIAM WooD Mr. W. H. KENT 
Mrs. CHRISTINE M. WRIGHT Mr. N. W. LEBANS 
Mr. E. G. DEWLING Mr. J. R. LEGERE 
Mr. R. A. S. ELLIOTT Mr. D. L. LiInDsAy 
Mr. J. D. FRANCIS Mr. L. C. LoCKHART 
Mr. NicHOoLAS KULUKUNDIS Mr. P. J. LorD_ 

Mrs. IDA MACNEIL Mr. M. R. Lowe 
Mr. M. A. NorTH Mr. G. K..-MACDONELL 
Mr. C. E. STANFIELD Mr. J. F. MCRAE 
Mr. L. J. ABBoTT Mr. P. R. MILBURN 
Mr. L. B. ALLEN Mr. B. W. MorINn 
Mr. C. I. ARCHIBALD Mr. W. D. Morrison 
Mr. H. H. BARTLETT Mr. D. M. MurRAY 
Mr. C. A. BEACOM : Mr. R. E. OLIVER 
Miss J. K. BEGG Mr. E. W. OsBORNE 
Mr. J. A. G. BELL Mr. C. A. RAFUSE 
Mr. M. F. BELL Mr. J. H. RECTOR 
Mr. J. G. BLACK Mr. J. R. Ric 

Mr. A. C. BLAIR Mr. C. E. RITCHIE 
Mr. G. W. BONNELL Mr. J. C. RoBINSON 
Mr. J. BONNELL Mr. F. L. RoGEeRsS 
‘Mr. D. E. Bowness Mr. R. N. Roop 

Mr. J. S. BURCHELL Mr. G. C. Roy 

Mr. M. E. CALDER Mr. V. M. SAVAGE 
Mr. R. C. CALPIN Mr. J. GARNET SMITH 
Mr. D. M. CHRISTIE Mr. R. C. SPENCE 
Mr. A. N. CLARKSON Mr. A. W. STEWART 
Mr. E. K. CLIFFORD Mr. H. F. SUTHERLAND 
Mr, T. F. Cote : Mr. R. M. TAYLOR 
Mr. D. A. CRAWFORD Mr. J. R. THOMPSON 
Mr. A. H. CROCKETT Mr. G. J. TOUCHIE 
Mr. G. C. DALZELL Mr. J. O. WALSH 
Mr. D. B. DAWEs Mr. W. WARWICK 
Mr. R. G. Day Mr. R. E. WELLS 
Mr. R. C. DEGRASSE Mr. W. E. Woop 
Mr. T. A. DouGLAs Mr. D. M. WoRNELL 


“Tt also devolves upon me,” he continued, “‘to tell you of 
a sadness that has come to us by the sudden passing of one 
of our esteemed senior officers, Mr. G. A. Griffiths. He was 
a passenger on that ill-fated flight last week. He will be sorely 
missed not only in our own shop but by his wide circle of 
friends and customers of the Bank with whom he had en- 
deared himself during his long association with us.” 

The Secretary then read the notice convening the meeting. 

Since the Minutes of the last Annual Meeting had been 
printed and distributed to the shareholders, it was moved by 
Mr. A. Gordon Cooper, Q.C., and seconded by Mr. H. M. 
Standish, that they be taken as read and confirmed. Carried. 

The Secretary then read the Directors’ and the Auditors’ 
reports. The General Statement of Liabilities and Assets as 


at October 31, 1963, and the Statement of Profit and Loss 
Account ended that date, together with the Statement of 
Empire Realty Company, Limited, and of The Bank of 
Nova Scotia Trust Company of New York as at October 31, 
1963, and of The Bank of Nova Scotia Trust Company 
(Bahamas) Limited as at December 31, 1962, having been 
placed in the hands of the shareholders were taken as read. 

The President, Mr. Nicks, then addressed the meeting as 
reported in the preceding pages. 

It was moved by the Chairman and seconded by Mr. 
Ralph P. Bell that the Report of the Directors be adopted, 
‘that the appropriations therein be confirmed, and that the 
Report, together with the Statement of Liabilities and 
Assets and Profit and Loss Account, be printed and distrib- 
uted to the shareholders. 

Before putting this motion to the meeting, the Chairman 
asked Mr. J. Douglas Gibson, Chief General Manager, to 
address the shareholders. 

Mr. Gibson then spoke as reported in the preceding pages. 

The Chairman’s motion to adopt the Directors’ Report 
was passed unanimously. 

It was moved by Mr. Hector M. McInnes and seconded by 
Mr. Hector Mcl. Porter: 

That Mr. Thomas Clark Kinnear, F.C.A., of the firm of 
Price Waterhouse & Co., and Mr. Thomas Arbuthnot 
McCombie Hutchison, F.C.A., of the firm of Peat, Mar- 
wick, Mitchell & Co., be appointed auditors for the ensuing 
year under Section 61, Subsection (2) of the Bank Act, and 
that an appropriation not to exceed $45,000 be hereby 
authorized for their remuneration, to be divided between 
them in such manner as the Directors shall consider just 
and reasonable. 

The Scrutineers reported that the motion was carried 
unanimously. 

It was moved by Mr. Sheldon L. Fountain and second- 
ed by Mr. R. J. R. Nelson: 

That Shareholders’ By-Law No. 9 be and it is hereby 
repealed and that Shareholders’ By-Laws No. 10 and No. 
11 be and they are hereby renumbered 9 and 10 respectively. 

That Shareholders’ By-Law No. 11 as renumbered No. 
10, be and it is hereby amended by adding the word “‘Chief” 
before the words “General Manager” so that the said By- 
Law will read as follows: 

“10. The Directors may make contributions out of the 
funds of the Bank for public, patriotic or charitable purposes 
and may authorize the President and Chief General Manager 
to make such contributions which are not in excess of the 


The Honorable J. Leonard O’ Brien 
EEE De Coles 


E. Jacques Courtois, Q.C. 


ELECTED TO THE BOARD 


amounts prescribed by the Directors.” 

The motion was carried unanimously. 

Before proceeding with the election of Directors, the 
Chairman paid tribute to the late W. F. Macklaier, saying, 
“Tt is my sad duty to draw to your attention the absence 
of one who for the past thirteen annual meetings was here 
with us, and who throughout the whole of that period con- 
tributed in no small measure to the progress of your Bank. 
I refer to the late William Fraser Macklaier, Q.C., whose 
untimely death on May 20 last removed from the Board of 
Directors a man of strong personal integrity, of great busi- 
ness experience and ability, and of high public con- 
science. I am sure you will wish to associate yourselves with 
the Directors who, in a resolution passed at the time of his 
passing, placed on record their profound admiration of his 
outstanding qualities of heart and mind and their gratitude 
for his unfailing dedication to the interests of the Bank.” 

It was then moved by Mr. Robert M. Thompson, and 
seconded by Mr. G. R. K. Lynch, that the following be 
nominated as Directors of the Bank for the ensuing year: 


John B. Aird, Q.C., Toronto 

Lewis H. M. Ayre, St. John’s 

Albert T. Baker, Calgary 

John R. Bradfield, LL.D., Toronto 

Fred B. Brown, Vancouver 

E. Jacques Courtois, Q.C., Montreal 

Robert L. Dales, Toronto 

Colonel John D. Fraser, V.D., C.D., Pembroke, Ont. 
C. Sydney Frost, M.C., D.C.L., Toronto 
Percy R. Gardiner, D.C.L., Toronto 

J. Douglas Gibson, O.B.E., Toronto 

William C. Harris, Toronto 

Hon. Salter A. Hayden, Q.C., LL.D., Toronto 
Henry R. Jackman, Q.C., Toronto 

Roy A. Jodrey, D.C.L., Hantsport, N.S. 
Edward D. Loughney, Toronto 
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Sir Denys Lowson, Bt., London, England 

Dr. Norman A. M. MacKenzie, C.M.G., M.M. and 
Bar, Q.C., LL.D., Vancouver 

A. Barnet Maclaren, Ottawa 

John L. McCarthy, Toronto 

Donald McInnes, Q.C., LL.D., D.C.L., Halifax 

Cyrus H. McLean, Vancouver 

W. Norman McLeod, D.Litt.S., Toronto 

Sir Brian Mountain, Bt., London, England 

F. William Nicks, D.C.L., Toronto 

The Hon. J. Leonard O’Brien, LL.D., D.C.L., 
Government House, South Nelson, N.B. 

John S. Proctor, Toronto 

Thomas F. Rahilly, Toronto 

W. Harold Rea, LL.D., F.C.A., Toronto 

William H. C. Schwartz, Halifax 

Frank H. Sherman, Hamilton 

C. Gordon Smith, LL.D., Winnipeg 

William K. Whiteford, LL.D., Pittsburgh, U.S.A. 

Donald G. Willmot, St. Catharines, Ontario 

Charles N. Wilson, Saint John 


In making the nomination, Mr. Thompson said: 

“The names placed in nomination are those of men of 
quality and accomplishment. In these extraordinary days of 
world crises they have exercised sound judgement in the 
affairs of the Bank. They have enhanced its image in a world- 
wide field without sacrificing its personification of integrity. 
They have broadened its scope and sphere of influence in its 
field of operations. This has been effected in spite of very 
increased competition. They have maintained the high tradi- 
tions and principles of our great institution. 

“It is my conviction that we may continue to place our 
faith in these gentlemen.” 

Following the reception of the Scrutineers’ report on the 
balloting, the Chairman announced that the gentlemen 
nominated had been elected unanimously. 

The Chairman then introduced to the gathering those 
Directors who were present at the meeting. 

It was moved by Mr. W. H. McCurdy and seconded by 
Brig. G. B. Robertson, Q.C., and reported by the Scrutineers 
as unanimously carried: 

That Mr. F. William Nicks, or failing him, Mr. Robert L. 
Dales, or failing him, Mr. John S. Proctor, or failing him, 
Mr. J. Douglas Gibson, be appointed to act as proxy for the 
Bank at any and all meetings of shareholders of Empire 
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Realty Company, Limited, Toronto. 

That Mr. F. William Nicks, or failing him, Mr. Robert L. 
Dales, or failing him, Mr. J. Douglas Gibson, be appointed 
to act as proxy for the Bank at any and all meetings of the 
shareholders of The Bank of Nova Scotia Trust Company 
(Bahamas) Limited and 

That Mr. J. Douglas Gibson, or failing him, Mr. Thomas 
A. Boyles, or failing him, Mr. Donald G. Friars, or failing 
him, Mr. Cyril Fortune, be appointed to act as proxy for 
the Bank at any time and all meetings of the shareholders 
of The Bank of Nova Scotia Trust Company of New 
York. 

Mr. W. Harold Rea, Toronto, spoke as follows: 

‘“Mr. Chairman: In a service organization such as a Bank 
where widespread contact is made each day with the public, 
the success of the organization is largely dependent on the 
efforts of a great many people. I think of the staff members 
who meet the customers from day to day, the switchboard 
operators as they courteously answer the incoming calls, 
the ledgerkeepers and other clerical staff as they strive to 
have the customers’ accounts neat, accurate and up to date, 
and the janitors and service maintenance people who keep 
the premises of the Bank neat, clean and attractive. 

“T think, too, of all the members of the staff as they will- 
ingly work extra hours to resolve problems to keep the work 
of the Bank running smoothly. I think of the Branch Man- 
agers all across Canada, on the seas and spread from Tokyo 
to Munich, as they act as captains of small teams and push 
for a larger share of the community banking business and 
who are so often caught between trying to do the best for 
their customers and yet live within the rules of the Bank. And 
not least, I think about you, Mr. Chairman and President, 
and your executive team who continually plan and chart the 
course of this Bank to conquer new horizons and whose 
aggressive leadership inspires the entire organization to 
greater accomplishment. 

“The progress of the Bank in the past year, as reflected in 
the Annual Report, mirrors the cooperative effort of all the 
officers and staff, and in the name of the shareholders and on 
their behalf, I wish to move this vote of thanks to the officers 
and members of the staff of The Bank of Nova Scotia for 
their very fine work in the year that has just closed.” 

Dr. Norman A. M. MacKenzie seconded the motion and 
said: 

“Mr. Chairman: I second that motion, and in doing so I 
would like to associate myself with everything that Mr. Rea 
has said. I travel about this continent and this worlda good deal 


Roy A. Jodrey (left), a member of the 
Board since 1950, was elected a vice- 
president at a directors’ meeting in 
Halifax. Here he is congratulated by 
Dr. Henry D. Hicks, president of 
Dalhousie University, who was host to 
the directors on a formal visit to the 
University the day before the annual 
meeting. In the evening, Dr. Hicks was 
guest speaker at the Directors’ Dinner. 


and whenever convenient or possible I like to wander into 
the branches of The Bank of Nova Scotia in the various 
cities in which they are situated. I find in them the kind of 
spirit and the kind of service which Mr. Rea has told you 
about, and so, sir, I am honoured and privileged to second 
this motion.” 

On behalf of the Bank officers and staff, Mr. G. J. Touchie, 
Toronto, replied: 

“Mr. Chairman: I deem it an honour to have the privilege 
to convey the thanks of almost 10,000 men and women in 
this Bank for the resolution just passed and the tribute so 
eloquently expressed by Mr. Rea and seconded by Dr. 
MacKenzie. 

“A great national and international organization which is 
growing—where innovations and improvements are steadily 
being made for greater service to the public and new methods 
are being devised and put into practice—this is the sort of 


institution which provides an atmosphere of stimulation, 
enthusiasm and satisfaction in work for its employees. I 
think you will all agree that our Bank is this kind of institu- 
tion. I know I speak on behalf of all the staff and not just the 
executive officers when I say that we appreciate the oppor- 
tunities and challenges that confront us in the Bank’s service 
and we are proud to aid in its progress. We shall continue to 
act as a team whose efforts are devoted to furthering the 
Bank’s progress and its prestige.” 

On motion the meeting then adjourned. 

At the meeting of the newly-elected Directors, held follow- 
ing the Annual General Meeting of Shareholders, Mr. F. 
William Nicks was elected Chairman of the Board, President 
and Chief Executive Officer. Mr. Robert L. Dales and Mr. 
John S. Proctor were both elected Deputy Chairmen and 
Executive Vice-Presidents, and Mr. W. Norman McLeod 
and Mr. Roy A. Jodrey were elected Vice-Presidents. 


25 


Serving Canadians from Coast to Coast 


Blea alts fal uh eis ay tay eeatotalc de het oes a. oll L. C. Lockhart 
Bets aiabasar one tel iat stahers D. M. Christie 
Ong oboon maurice 5 oned M. L. Cameron 
H. R. Flewwelling 
ie Heshinincis cusualioaeteceealecaiercest tee R. C. DeGrasse 
Siavchovas ay ete eve pen {ews sioctvask aadlorave re R. N. Roop 
AS COMA MISA Se pCO H. F. Sutherland 
Le RAG AMAA TOA TR OFA Oe . R. Lowe 
oat omantehol steyemosiecerateusial acti DeA: ‘Crawford 
avers, CavMapacaptaneve tay s\onatele axe ests E. A. House 
a bratetaaueboteys orate atlases Gordon C. Roy 
WOODLAWN-WESTPHAL..... 2.2202 eseeeeeees P. J. Lord 
DIGBY 6 costars © stn coe ayarenet acre nate H. C. Morton 
FREEPOR De .cca. sili Rvalara eahesyrievatoiete atetalata P. R. Milburn 
GLACESBAY 556 sors.) nieucutaaeveuinedeele C. L. Hamilton 
HALIFAX— 
183-187 SOLLIS STREET «2.06 cg ew ece J. A. G. Bell 
W. C. Grant, Sr. Asst. 
K. E. Mitchell, Asst. 
379. BARRINGTON) SUREET 59's <:c(aisisieteheberes states A. C. Blair 
COBURG ROBIE wc asks) a clnias ohare eres C. A. Beacom 
GOTTINGEN & CUNARD STS.........+0ee0005 T. F. Cote 
NORTH & (AGRICOLA: 6s, eierotae = sheleibearess J. R. Thompson 
NORTEL WESTUARMK rsieiatsinis steletsin score ciers D. M. Murray 
NOVA SCOTIAN) HOTEL «).05 acon an cteee Miss J. K. Begg 
QUINPOOERRDs sraktichsieuslesoretorete caterese akahel eaaeneteee R. G. Day 
SPRING GARDEN ROAD & BRENTON........-- J. Bonnell 
HANTSPORT. 5 cicada er ete terete A. L. Harlow 
INGONISH- BEACH. yuan arciaice ster F. A. MacDiarmid 
KENNETCOOK. «cicmieisieie sis sictaleiaye stare H. R. D. Murray 
KENTVILLE, domes teaver si sere A. N. Clarkson 
LIVERPOOL sae aiieielace nile whan ctecnee C. A. Rafuse 
MIDDLETON ci cists ace lac aksveietetrereredohtee R. C. Spence 
NEW GLASGOW irocasreun sistent eee E. W. Osborne 
NEW WATERFORD), 250%... sstens orale V. M. Savage 
NORTH SY DNE Yous ee. nae eae E. R. McClafferty 
OXFORD i adowiiee wiulitectecereacatoraleiiminre twins L. B. Allen 
PICTOUR caste etecescelee savetn eater oe H. R. S. Ellis 
PORT. HAWRESBURY vast aniesierni=ntetnee G. C. Dalzell 
PUGWASH. 7 a2isce cee ...D. B. Dawes 
RIVER. HEBER seu uae eerie M. A. Davis 
RIVER JORINGS 5 2 vente cmt canteen aimiontes D. E. Bowness 
SHEET HARBOUR Ss. jhe nvieae et amaemis L. J. Abbott 
STELLAR TON Sow.c ceerie eeneeeioe J. G. Black 
SYDNE Yai Soeiistem aie vines aebetanecereors D. M. Wornell 
SYDNEY SHOPPING CENTRE ........5+.2+0-5 Cc. L. Hunt 
SYDNEY MINES ec canst sscieeiie ree N. W. Lebans 
TATAMAGOUCH Bec toninis seis scree J. C. Robinson 
TRENTON jah re aot toate a eanate mete E. K. Clifford 
TRUORG ieee ps raretees alin abate enteral es ee eee M. E. Calder 
WESTPORT 5 ccc ciaulalesscanahtueatsr staan Sub to Freeport 
WESTVILLE csr) etcatinrcele oe sisatsyeeseyere ae A. W. Stewart 
WINDSOR 663. cksleath dsecmnes seni W. D. Morrison 


BAIEIVERVE) i255 oc cuteet ati ct stestes J. G. Saunders 
BAYGROBERTS \c5 fesse. areca io sorsuncs laters D. L. J. Shepherd 
BONAWAS WA ciate ciavseercit erscrveneiscattere a.aiase R. S. Dwyer 
TEU ag pr cas cars ojans ae pauls cotter evoke eee evens R. Howell 
CARBONE ARS fe Selon sve tate sa pieeare T. G. Crossman 
OF ee FC eee crear we W. R. Emberley 
CHANNEL—PORT AUX BASQUES...W. A. Wishart 
CEAREN VIGOR cs: cic os acucinise et nl R. R. Shepherd 
CORNERS BROOKS. fan.ccsve ere tietaaiciers J. D. Anderson 
PROMIGE On bar aroaiote Wh ates uw art eile wera aiwhs G. W. Piercey 
ROR TUNE ote ihs wstenatc dn cen ea iota Sub to Grand Bank 
GANDER Ry os crim Woierslaasecraeraren a ueattee . F. Dove 
GROVER DOW INGE aioe sitcsisa hersiorernamcata Se L. E. Brown 
GRAND-BAINES «cite xsccitee ai ave sicletterel ore R. M. Haynes 
GRAND TBAIES 5 cxisertissrcreso seeebdaianecr nae J. E. Quinn 
HARBOUR GRACE sienna scinicicliret R. A. Hennigar 
IPAS SCIUB cy. cere nmin slanrcone: aalateiaioinars.ans Sub to Tilt Cove 
LEWISPORTE casa iskiaiceiine aces cnt R. T. Poole 
SE ANT MOR? Were una onwisine cateerosie J. B. Monster 
ST. JOHN’S— 
291-293 WATER STREET. <..sececcscces J. Garnet Smith 
R. P. LeFeuvre, Asst. 
SHUR CHIDE SPARK 5 .\c.075 iste aria aie(siaisco severe K. M. Winsor 
CORNWALL & HAMILTON A. A. Bell 
DUCKWORTH & COCHRANE..........++20-: W. H. Bate 
ELIZABETH AVENUE EAST.......20+0e000% H. B. Forsey 
FRESHWATER & PARADE......-..-0-0055 D. Templeman 
TOPSAIL ROAD (MOUNT PEARL)..........-+ M. B. Styles 
WATER STREEE BASE vies s dv oie sc cece hai x D. S. Johnson 
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STLAWRENGE ieee se netvatercteeleisieteieee R. R. C. Quinn 
SPRINGDALE? coc ares ict meren F. A. Layte 
S.S. BAR HAVEN (CNR COASTAL STEAMER, 

SOUVHERN RUA) cis c sisi alecee tele e aro Sub to St. John’s 
S.S. NORTHERN RANGER (CNR COASTAL 

STEAMER, NORTHERN RUN).... 00-5005 Sub to St. John’s 
THT COVE Taiaiie 6 oomcrinistustecdeinia edo tered B. Foote 
TEWVLEISIING AD Bore iete case a \ausia: ala eisareetareereterre pets C. Pink 
VALLEY FIELD—BADGER’S QUAY...H. A. G. Butt 
WABAINA er cterascs auiv meimiordereence erent R. H. A. Coppin 


Prince Edward Island 


IM rte etre ta farstemtee sm tastersced culsl mia stets C. H. MacDonald 
CHAREOTTETOWINiae seieete nie os are noe H. H. Bartlett 
P. G. Hood, Asst 

Vatu rsa lovetensragsiare ae hod eameterskocereoet stone E. E. Caldwell 
IKENSINGTON(: G....fomtnissteis ier caelecveds E. C. Moore 


BONO OCHOHoBogas Dean A. W. Jones 
.B. F. McCarten 

..C. B. McMackin 
SAA ain CICIO IO DED er a nisc OG V. G. Howatt 


MONTAGUE.. 
MORELL.. 


srakale Coteus eravelaye: Sites he ah tra oee ers sextcel siete heceaees D. E. Hart 
BS EOC IAA OO OLE A. E. Pilson 
BLACK?St HARBOURS tscicen so cieeee aioe J. P. Troy 
CAMPBELETON 3) iuacem pie sane F. D. Barrett 
CHATHAM, wc-c cece sinc eam et tacts J. W. Coughlan 
CHIPMAN 0 icis sise secierieei at aisle ie alee E. V. Allan 
DOAK TOW DN pe ciwk anette otatceteee D. C. Rogers 
BAST PLORENCEVILDE: nace eea neo G. L. Gilliss 
FREDERICTON, 5:5 daeletenisleiests niscctesie T. A. Douglas 
W. R. Donnachie, Asst. 
GAGETOW Nik sinc stelereratateseneteartiotsareriatetteter W. S. Bent 
GRAND MANAN D. E. McCormack 
HAMPTON 2 ect cnaineiacinatonreesemeitetere D. W. Tamlyn 
HAVELOCK. 55 oc cue euiescuare eee tae E. S. Whiteway 
HILLSBOROUGH itiic see ceo J. G. Lord 
JACQUET RIVER Gnas aeeenne G. L. Crosby 
LANCASTER bs i)ocoucteswantactess eratcterereialatie et W. H. Farrell 
MCA DAMS ec% scctpate eileen haere Gist erect: P. E. Gallie 
MINEO? ascii iat detactee Saateeior H. P. Desborough 
MONCTON— 
760 MAIN: SUREET sc, cjncis's shecvatavaralcr ae cuntatarets R. C, Calpin 
G. J. R. Fournier, Asst. 
323 Sis GEORGE STinutarcinciisveiereyarsieieicieie ots M. A. Palmer 
MOUNTAIN RD. & WINNIPEG ST.........+ V. E. Fawcett 
INNASHWAAK SIS oc) sais ve secetis aiccinr ier R. E. Ross 
INEWGCAS TEE Waie.c svrercrenn/cleisierocenetanyareveie G. M. Blakney 
OROMO CU Gian wiasirutasialattiene s7ercrverar ene M. G. Patterson 
PETIT CODIAGC ois. ate frei co cv itietateeiaals A. W. Farwell 
POR TIEL GING c6.cnicsionetacks crac oienvatore J. K. Cousins 
ST ANDREWS terccsieraperota stan aincoererccerauianeeis D. A. Wood 
ST|GEORGE es eicis hcisietnh te sets E. L. Norton 
SAINT JOHN— 
119-125 PRINCE WILLIAM ST..........0005 J. H. Rector 
A. V. Henderson, Asst. 
CHARLOT DEST aia ienonnttert ee s)dci let eratetetaiee G. W. Bonnell 
H. F. B. Johnson, Asst. 
HAYMARKET SQUARE of ep s1s.0:sce. a ace iciaiataintel ve W.S. Wilson 
MILL AND PARADISE ROW.......00e0005 L. W. Roberts 


BOUCHERVILLE. Bey a SOR APA aoa oO Coase F. Roy 


BROWNSBURG.. i 

BUCKINGHAM .... .W. S. Brigden 
CAMPBELLS: BAY <2... cleb secs ...E. W. Morris 
CARTIER VILE Bisrn camaro 2 eareeie a ansaisiays C. F. Alguire 
DRUMMONDVILLE i. .<0.4 ale tente tac E. P. Saulnier 
BORE COULONGE @). Geko ie's sane eens i J. O. Bridge 
GRENVILLE fae dacs of isos sine eae ale F. W. Johnston 


BIULL. odd ca ch wtntiee pale ae eee A. Bourgon 
H. J. Pope, Asst. 
TA CBIUIVE oe isp tris oratiny sex alret aot ohne H. E. J. Joyce 
A. SALLE. ocackis esckvw nae same A. R. Brousseau 
LONGUEUIL.. P. A. St. Germain 
MANIWAKIY isieiss obec eletent ieee J. G. R. Boulais 
MONTREAL— 
ST. JAMES & VICTORIA SQUARE.......-+-++ J. F. McRae 
G. H. Kennedy, Sr. Asst. 
B.S. Eddy, Asst. 
CENTRAL COLLECTION DEPT.......+++-+ D. L. Blackadar 
COTE DES NEIGES & APPLETON............ D. 
COTE DES NEIGES & QUEEN MARY....-.. E. M. McDonald 
COTE ST. LUC & WESTMINSTER.......-.-.++ J. K. Harris 
6018 COTE DE LIESSE RD. 

(GTAEAURENT) acc -\resstegeteene yee aa eee J. L. Dudgeon 
DECARIE: & FERRIER.) 5-. 0s oie = = ele serene D. M. Bell 
DORCHESTER & UNIVERSITY. .....-22+2+000% J. E. Gray 

W. P. Penney, Asst. 
LAGAUCHETIERE & MANSFIELD........+-> J. G. A. Drew 
LAURENTIAN BLVD. & CHURCH ST. 

(ST.-LAUREN®) «. o.co-0 ealows aiayyacreneemalers B. J. W. Costello 
MASSON & 4TH AVENUE.... 222.00 ee H. E. LeGresley 
MOUNT ROYAL AVE. & ST. URBAIN.......--+ A. Weir 
PARK & FAIRMOUNT AVE.......25++5 C. R. MacLaggan 


J. E. Belliveau, Asst. 


QUEEN MARY RD. & DECARIE BLVD 
STi-CATHERINE, & PEEL 5) ssis/avaare aie 

A. W. Jeffrey, Sr. Asst. 

J. H. MacEwen, Asst. 

ST. CATHERINE & ST. ALEXANDER....-- C. D. R. Travers 

L. D. Hubley, Sr. Asst. 

R. S. M. MacNeish, Asst. 

ST. LAWRENCE (CROWN INDUSTRIAL)...W. B. Anderson 


ST. LAWRENCE & JEAN TALON........-++- G. M. Smail 

ST. LAWRENCE & ONTARIO....--00 500005 R. L. Hayday 

ST. LAWRENCE & PRINCE ARTHUR........+ B. R. Gillett 

SHERBROOKE & GUY .i/) icv cassia naa E. L. Cullen 

SHERBROOKE & HARVARD.......0++e00ee008 C. Bartlett 

SHERBROOKE & UNION.......-eseeee0e% T. N. Grandy 

VAN HORNE & VICTORIA. .....-s0eee005 R. B. Williams 
MOUNT ROYAL— 

COTE DE LIESSE & LUCERNE......2-2+-se005 R. B. Price 
MURDOCHVIELE siekicie cis temstinerrenrs F. Montpellier 
INBEV CAR LISTER iisisisic tres savetate: cet aes E. J. LeBlanc 
NEW. RICHMOND 35 ais cjeisinta eters C. A. Maertens-Poole 
POINTE CLAIRE si.:cseaa scien amici R. E. Howard 
PORT DANIEL STATIONS). oe cnieie nea J. P. Bedard 
POR TINE UB ie riteiete wis, civiee orerereafulanaee A. A. Dagenais 
QUEBEC— 

124: ST: PETER SUREER. cs ou es cet ne D. N. Brimble 

P. A. Mayer, Asst. 

SU MADIOS op wn y oe tos wise. we 6 Witenes: shamans J. L. Marcotte 

RTE MONOEY rats’ calsp tata nvark miata aoe yas aoe eee G. Lasnier 

J. E. G. Gallant, Asst. 

RIPRER' TOWN ie cle stotse isl axeicteiafahacoiw tent wie areal J. W. Payette 
STE. MARIE DE BEAUCE........... E. C. Brisebois 
STUMICHEBD vctinschiarsautereme costae R. E. Pigeon 
SRE WROVS sth ou cides. oes sccie eerie G. A. . ca 
STANDREWS BAST. cs vio, cies ation M. A. Boulais 
ST. RAYMOND...... -W. I. Beauchamp 
SHERBROOKE.... .P. J. T. LeGallais 
‘TROIS: RIVIBRES So hiocniebieh oben G. L. Leroux 
VALLEY FIELD Wire ae isnntelyete ateterete eens G. Tessier 
VERDUN— 

CHURCH) & VERDUN 6 ois asc elvis tiers s/etecate W. A. Romney 
WESTMOUNT— 

SHERBROOKE & GREENE AVE......400000 G. A. Bartlam 
ACTON. » lata ate ereyy shares) steph Min Shame C. D. Anderson 
ALEXANDRIA sais Bicaee epee R. L. Seguin 

AINGRUS ii aie esa uiice his sarsle nie ee otera ete ee Sub to Barrie 
APPLE FIDL «ais... 0sty xe ahieemsariee Sub to Maxville 
APPLEWOQD ACRES teosnc sie ccs tenes D. S. Dickie 
ARNBRIOR:,.. cise Seis + oe sian eaicimeinn G. L. Tripp 
AURORA Wisco chcses co rit Cine tae rere J. M. Cheley 
AVONMORD 55 canst nutanin nla eas D. A. Shoemaker 
ATTEDAS coke paisa neloacssteny fee Sub to Chelmsford 
BALMERTON a semi ees eiccis. ees aes J. G. Smith 
BANGROET J. 2 ccc dee ait ole ciieteanior D. M. Jamieson 
BAR RBE oie vals, ticcciaae batsienials ie cttenm areata G. H. Nutter 
BEA CHBUR Gis. ies riiccicels olseie el aleteorteres D. M. Nevin 
BEARDMORE. cisjevecicat cs ssimunian stealer W. D. Bright 
BELUBVILLB tit suguis sate eee eae K. J. Macdonald 
BELLS CORNERS A. M. Jamieson 
BELMOMNE . ciecit = stn cistislSoeiaiana kt meats ate F. H. Baker 
BLIND RIVER.. B. N. Cheney 
ATT ORS .R. E. Melvin 
BRAMALEA. .F. P. Slocum 
BRAMPTON...... ..J. L. Walters 
BRANTFORD.) cnco ve ciecstina rem ene sare E. G. Scott 
BRIGIDBING sti ateict ge slete aires ia ee eon aD H. McVagh 
BROCK VIBEER,... coe: seca a slemrente ates H. M. Sherwood 


PUOIRETINGLON GS foc ccl news ater ece cess. E. W. Laffin 


PEN PEAZ A ca basa aie diet pes cses R. S. Robinson 
MURR WLLL Bator cals bca\e ais ale: oyerela-ese 6 Sub to Milton 
OEE PON PLACE. 2... ces cecceese wesc J. H. Fraser 
NaPeR UM RMIT Mud cots fals\ sins ule sisi=(e) cle e\s\e-ele ss, C. E. Hancock 
RR CMMRMI MONI ete pie eF9\ 4058) s\ais1s-<. 010, «62, 2:0-6;0 A. B. Cummings 
ME PPEIONES ORD oie picivclevlas ws cescevctinns J. E. Laurin 
COS SAN 5] OAM 8 0] 0 Sea eee G. H. Bawden 
POPU MR VRID laleiaisic aise cciia «0-8 wio.ncec'e/oiee ala'e'e A. E. Bangs 
ou EN Miso Sera ge Se ee R. T. Eady 
SROESURED NOE WoO ais abe sis ewe 6 6 /0e 00 oe 01 R. A. Thompson 
fo 0 SUN VN re J. C. Inglis 
COCHRANE ..H..S. Virtue 
IDs COIS Na ne i ee J. A. Treloar 
SU ND Oe G. E. Johnston 
RTH PREM ES Ra cole 20, ofere se so .0'e 0 si eleva ciel prorieie D. J. Krock 
DUNDAS, UNIVERSITY PLAZA .......... D. M. Wilkins 
(nN VINO 5 Sub to New Liskeard 
Na iara cla x nda savo oso s e's % ave ajo nie sisi D. Menard 
Beers PM tune vickac aw iisin(s © ala.ninie's K. W. McLaughlin 


SPEEDVALE AVE. & STEVENSON ST 
AMEE SUEY 0) 205 2 lare.c ale is ne 010) ejonssaiy/evei 
HAMILTON— 


12-14 KING STREET EAST...........: W. J. V. Routliffe 


L. A. Thurston, Sr. Asst. 
J. M. Harris, Asst. 


UPPER OTTAWA & FENNEL............. ip AER: MacLeod 
ELON SS) 019) SO GAR ae ee ee L. R. Monderie 
HONS USNS OC Sn a J.R. pees 
PS Ee REMI MEE gion state nyal srw wisi eisinieis gisve asia s.0i0 8 A. Gra: 
USS Od C8 2 Oe eee Sub to Russell 
(EOS CRON 6 GS GOR cnn SS DUCE EDOBAGBEE C. W. Babcock 
/KINGSTON— 

165-167 WELLINGTON STREET............ R. J. Warner 

RINGO TEA OULEN sicipiuva/s.¢icisceics os o.v.e ees M. A. Colpitts 

RUNES a Wa yttera oat eel viG:'0 6 nici se loys '.cyeliv ace J. G. Reeves 
KITCHENER— 

54-68 KING STREET WEST.........-.++.20- R. MacKay 

J. P. Readman, Asst. 

RA SHELDON 6 660 c cc tedsceweeiscces W. A. Atkinson 
PMI EALATIS ES ne J. H. Lydford 
CAIN AGT O LDC eS Sa eae eee D. T. Scott 
LONDON— 

420-424 RICHMOND STREET..........++000- M. F. Bell 

J. M. Rehder, Asst. 

UST OTE G0 9g 8 ae J. H. Strong 

EB2ZODUNDAS ST: BAST: v0. c0c cee sseses M. C. Kunkel 

HAMILTON ROAD & HIGHBURY AVE...... V. D. Stockton 


HURON STREET & HIGHBURY AVE....... 
OXFORD STREET & PLATTS LANE. . 


.A. B. Selwood 
..P. H. Moore 


RIGHMOND & OXFORD 4 2.6200 cece scene L. H. Ellins 
SUMMON IIA cr Usa ex vm pave.s\2 ie /eielsteveles P. L. Stephens 
ETS SOLENT a C. A. Buffam 
EEE DOW IN. cs,5-0 s'sisisis cess ole diere erie J. G. Taylor 
PE AORE ANN IAC EI ee oor alee) erase eevee atv eens W. W. Wells 
RUPP EBLE et Ns ores ukia «kick ysl bitheye waters ach «3 H. R. Willis 
ESOS COD 3 US ee Sub to Bancroft 
RIND ite e teva s:fisicis cle veeleinteysos ie eielase D. G. Brims 
MPURERO)IN a creer teaiie eo clave ied 6 © (6.8. aieie ace svasaraca W. J. Switzer 
UNE ROOPOING cones ocjeha cas a oieis 0.0 oe ae se W. W. Stumpf 
oy UN EL OO). SE ae a ee W. K. Hampel 
MOONBEAM. ....Sub to Kapuskasing 
MORE WOOD sais. clic soe necs Sub to Chesterville 
MIORRISBURG ool c cto iscchesechetts R. W. Smith 
TEN CSE RS ST EY <2 ae eee R. W. McCain 
CULM UU a af OS A. Gath 
PUMP ATICAC ABE o:5,5 cisiscdsie ccesee sens R. L. Dorland 
NORTH AUGUSTA. eee dele SNe Ban F. M. MacGregor 
ENMRMETABIAN fot Nee oe cia evovaslorele bala W. H. Payzant 

G. L. Tattrie, Asst. 

FISHER & NORTHGATE........-.--.-0:. R. W. Manzer 
CEACORED GES Me cnine boise ue ee ae W. W. B. Thompson 
COM SINGLY 1 200 EE es eee R. W. Chandler 


THIRD LINE & SPEERS ROAD 


MEA EUN EEN SO kao cee onties Sub to New Liskeard 
CAS aN ees, eR en K. M. Hume 
REENGH ESCROW SES; 5 sistas < visie-erese o> sinicinis 5 V. Brookes 
OTTAWA— 
[ead=d SISSPARKS STREBE 3) oe rae o:o:0 3.20 eos.e ia R. S. Pettit 
J. T. Purdy, Sr. Asst. 
R. G. Belling, Asst. 
BaINKeeyAT RAG VISTAUDR ee sro jac ole wisisye sae «iets K. N. Jones 
Pee ORUREEL cian gcc cis a dive e bina ss G. E. McCracken 
BANE WAGLADSIONE cco ics cess ececccess A. O. Blouin 
BANK. & GLOUCESTER. 666 fc 0. cae ces H. L. Cumming 
BRONSON & HOLMWOOD., . ..Miss G. A. Marcellus 
CARLETON UNIVERSITY. . . .-.-J. C. McCormack 
CARLING & KIRKWOOD...........5-5-.-: W. J. Welsh 
CARLING & WOODROFFE.............-. H. W. Travers 
KUL OEE ATG) af eS. oe ec ee Sub to Ottawa 
PEGIN a FRANK or ccc snes we ewas G. F. H. MacIntosh 
PABECAPEE) & ALBERT cus c)sis a(eis-e \e\siaiehaie oc sia L. C. Neville 
OOS ES IS 7S ee es ay W. W. Clarkson 
RPLTR WA SOUTHS occ wc caceniens cee s D. A. Sutherland 
PRESTON & BEECH. .0.5 0 cicice ness cee B. E. McLeod 
PSUR GMO eee WV ALITA Scie oie blaveia an lals 0) Fitiisiers.0-« C. M. Fraser 
F. E. Clavette, Asst. 
ROMERGET & BRONSON. 202 2 oes ene ee ses Cc. L. Drew 
WELLINGTON & ROSEMOUNT. . ...G. H. Beresford 
ah gS) in A rE E. E. Duffy 
OVEN USO WINE) ep ech, cele oe cate R. W. Archer 
PUNY LO) s8 Bis 8 Ak oe ea ea eee Sub to Timmins 
EERE SOUINT) SERS. 5 cis cin nelson cc E. O. Finlay 
PEE RROUGE oc. OEE, « ote e/e.clsx choc ares H. W. Kelson 
PENETANGUISHENE 6. c..05..6c000 004.» R. S. Murley 
ETI Tae, ONS Sy ean ee F. Hunter 
PEPER BOROUGH, oan soe aicce a6 62 asicre P. W. Meek 
RETROLVAG ee Le RBar. a. occas D. C. Campbell 
THALES ROTA (Ran is sala: cg: ee eee ea Pe 4G, Allan 


POR ARTHUR ai cms a iene ae emai W. A. McMullen 
ORT CATR TING ceca tateyal cranes siete oth lone vers dieters! J. A. Burt 
PORTICRED IM. ciacinvieertem celetiscber biel R. B. Finley 
ROR TADS ONES sori shai seth a evararsvere pole tae C. L. Wark 
PO RTHIOBE. oioiocc ciaeie n winter wins Cie eels wins B. O. Latourell 
EDV AS OUPREN Gries caters it ain fe foswid. si wica pale eee le sos A. G. Ramsay 
REDIVAR Ee irt ici seciieah sian namncainele he J. G. Smith 
REINER E Wai chetamisishatarsieuetolere spatter fexetets Di Ps J; Rolfe 
PPCM ee ati ereree arasaisa oa wa ties W. L. T. Reid 
RICENION DiI) eters cress vere creole. C. R. Smith 
BRUSSE DB ressiatyasucce Witehara rears arin viele Cc. A. Hyndman 
ST. CATHARINES Sees smal unre. Matchell 
FAIRVIEW SHOPPING CENTRE......- ...L. E. Bildson 
MERRITTON BRANCH........+-0eeese008 D. W. Traynor 
NIAGARA & WELLAND.......-.-000005 J. B. Giesbrecht 
ST. ISIDORE DE PRESCOTT......... J. M. Germain 
SESVACOBS seis eyoicrete ote saialecericovarcinm ts J. F. Macdonald 
SpE ELOIMIAS rae icin eivierere aelarerstcieiialecne W. E. VanWart 
SARNIA— 
195 NORTH CHRISTINA STREET........2+005 W. Baldock 
BASRA NDD EPA: Ater sis iatelis diexelevs\ ella eral) si'ss)s\ 4 R. J. Senyshen 
NORTHGATE SHOPPING CENTRE.......-++-+ F. E. Miller 
SAMUS TES MARIE 2 cjoieicicsncle'sinicie/svcsleece W. K. Shier 
SMEPH FALLS... 2.1. 5.) fae ..G. C. Higginson 
SOUTH MOUNTAIN ..........se0eeeee0% I. A. Keays 
SIN EG REG ated averse Giareiaieve!stntaicta Sie sisislasiw'see.ae V. H. Beal 
SHOUREVICEE SR. crete mer wise clvioicis Sisls © G. H. Williams 
SERADROR Deere stains cih msitlets res K. B. MacNeil 
SURE EES VAC Eee prcm i aterninss.<i siniels itevaistarrcce’s F. R. Estey 
SUDBURY ic dioccehiotetic viewers, wis itssaleieurens R. B. Hall 
ELM & LANSDOWNE......-.+20055 J. E. G. McClelland 
SS UEC OIN WWiEES oso c sce os ste Yascgajccnastcis/e/s G. B. Goodwin 
AEF RINEU PE oreetoeis eicte loser tts eieia cisiete: sive ts eons ste A. Muir 
BED INALAAGAUNED oe crorttapatalayars a0 aoa lats ayes ara, ote S19 H. R. MacLeod 
GR DIVSIVEDINGS oe orercia sy anctete ea prele.s ss wmisrers ciate R. W. Munro 
METROPOLITAN TORONTO— 
BASING IST si Wins (es) sere eiviviclerecere nine isiets.eis A. H. Crockett, 


Asst. General Manager and Branch Manager 
HG. Washburn, Sr. Asst. 

J. W. Chisholm, Asst. 

R. M. Brown, Asst. 

R. H. Plett, Asst. 

P. S. Dodd, Asst. 


SENIOR fale lata ala clels s mieeniioe ©! elniarniee H. F. Claxton 
BATHURSE. &(DUNDAS sic is'eis.c ic. is ele uicinie’ sis ole J. W. Strang 
BAYVIEW VILLAGE CENTRE (WILLOWDALE) R. M. Eldridge 
BEOOR GS: CHURCH ints aiaicinielste ie) «) 0) elsie' ells = J. F. Johnstone 
BLOOR KR JANE oso ccamtiats wtea mista selec W. R. MacDonald 
BLOOR/& ST. CLARENSsia)6s/siste'siaieisie 0 wie) sre G. S. E. Spicer 
BLOOR DSc SPADINAG acts inieie\-rareleistaielslotslaleiere C. R. Dickie 
BLOORWE YONGE craieyeiaiel sts sialelare" saa) aYalelofevareisrs P..C. Rea 
130 BLOOR STREET WEST.......000000005 J. R. Murray 
BROADVIEW & GERRARD.....-.-.eeee0ee M. J. Hunter 
CLOVERDALE SHOPPING CENTRE....+.----+++ J. Worters 
COLLEGE & BATHORS DP. jcicisiscsieieissvelais a\elniele.s P. M. Dakin 
COLERGE, & GRACE oi j<. «sis e nie ieee Fake Sia H. A. LeBreton 
DANFORTH, AT DANFORTH RD.....-.-+ R. I. MacDonald 
DANEORUTH, GDA WES cia -Varecisia/p) mieiove nusieiaielon B. J. Smith 
DANFORTH & GREENWOOD......--+-2+0+5: L. G. Baiden 
BANFOR DE& PAPE =. ninwinin ies s.e wtie co siereiw ieee G. A. Allen 
DANFORTH & WOODBINE.. ..F. W. Benson 
TONG MILES ip eicisidisiste. + 0:5 006 aol ..H. P. Stewart 
FLEMINGDON PARK (DON MILLS).......+--- E. E. Antler 
DUFFERIN & CASTLEFIELD H. L. Wetmore 
DUNDAS|&) BROCKisicsiea alcpais's wists) creis sion ess R. N. Follett 
DUNDAS © PACIFIC so .aa'sla nce weil ois weeusls J. D. Robson 
EGLINTON & BATHURST..........0-005 W. B. Burbidge 
EGLINTON & CALEDONIA.....--00+2+ee00: E. A. Berton 
EGLINTON & CASTLE KNOCK.......---+5 O. H. Hannah 
EGLINTON & MIDLAND (SCARBOROUGH)... .. G. M. West 
EGLINTON & MOUNT PLEASANT...-.----+> L. G. Follett 
EGLINTON & PHARMACY........2--000005 J. B. Moody 
FAIRVIEW CEDARBRAE SHOPPING PLAZA 
ASCARBOROUGE) ates aie wees care oe eens R. W. Board 
BORESI BILE VILLAGE ejecta ct = is ale wcsteietateye.« J. D. Allan 
GERRARD & WOODBINE.......-+0+2+200+ A. Blackburn 
HUMBERTOWN CENTRE......--0220s0e0005 J. S. McGill 
ISLINGTON AVE. & ADVANCE RD......--+-- F. W. Irvine 
JARVIS & CHARLES entails sie lelsoteinieinie estas G. A. Chisholm 
KING) ZISPRINGHURS Tra te a jsies= ats ene) cisicreyeceys V. M. Holmes 
KINGS VICTORIA tei erele foisteters ata eoahateote K. H. Franklin 
W. G. Smith, Asst. 
KINGSTON RD. & BINGHAM.......--+s0000% R. C. Frise 
KINGSTONURD Ro MAING: cise are sis ssancienieey Ne a ans T. Coyle 
KINGSTON RD. & MIDLAND, 
CLIFFSIDE PLAZA (SCARBOROUGH)..... W. C. C. Silver 
KINGSTON RD. & ST. CLAIR 
(SCARBOROUGH) inten sits c's sree one favs C. L. MacDowell 
KENGSWUAS ceyeteninia/eis sinlw ak Saka ice pis abet C. K. Collison 
LAWRENCE & BATHURST.....---+-+++ H. R. McElheran 
LAWRENCE & BIRCHMOUNT 
(SCARBOROUGH) 6 bint ic secisciveesmee I. K. Mackenzie 
BAWRENCE & KEBUE 8 505/505 oars sasielsloteves M. W. Laidlaw 
TRASIIE: 8) Sec he ahs: che cate eletale ssid era A. L. Bailey 
MARKHAM & LAWRENCE 
(SCARBORGUGH)s 2/6. ctme sss cecccss M. V. Chisholm 
MOUNTS DENNIS Srvistsic! si sisderenevera(s'are s/aleretaite: e's T. J. Bourke 
NEW: TORONTO. cic < aiyeise ae . R. O'Flaherty 
OAKWOOD & VAUGHAN.....---+-++-+: J. W. Hudson 
PAPE & GOWAN sc nce goats sess Sates a leon’ W. F. Hodgson 
PARK PEAZA HIOQEL... 6 ciiei« xie-tivisjeisiavercie's W. P. Bowman 
PARLIAMENT & GERRARD....---+++--2: A. L. Schieman 
QUERNUROHUR Giana aie atelanstaiarae close eoeoa H. D. Millar 
C. B. Spencer, Asst. 
QUEEN & LANSDOWNE AVE......--+--+: W. C. H. Pattie 
QUEEN & MCCAUL........--+20000h ease’ E. Burwash 
S. W. Jordan, Sr. Asst. 
A. I. Robinson, Asst. 
QUEEN A. E. Wilson 
UREN REV ER cralccoratetate castes ain ibs 0) sey yes H. P. Noble 
OQUBEN) S WWENE WAG core sisin cs) wise t msral ate soleiele' 8 L. T. Kester 
QUEENSWAY & SMITHFIELD T. R. Stewart 
PREXOD AER oe ch teria trees an ects etayab cir seer D. A. Ringler 
ST. CLAIR’ & AVENUE RD. ous. 5 sis cis ease oe G. M. Morrell 
ST CLAIR RIOSKWOOD os o,6.6.5 0: ¢)s0s)e/e eieciais alae C. B. Guest 
ST: CLAIRSZ0 CONNOR 6c incest eewes vane G. W. Lake 
SHEPPARD © RIVALDA 0b «/sj2<:0i5 dicho meee W. T. Cockwell 
SPADINA & ADELAIDE......--+-+-+-+++ G. J. Robinson 
BPADEGA AODUNIDAS 5 ainca v6 sie w Viv vie sewer Pe TE. A. Caf 
SPADINA & DUPONT <...00000c0 2200 ees G. W. Hartwick 


« 


VICTORIA PARK & DRAYCOTT DRIVE 


{SCARBOROUGH i iiccc's oer ene © K. H. Doughty 
VICTORIA PARK & ELLESMERE 
(SCARBOROUGH) ico eo ieiain eicare ta ete eis J. B. Lawson 
WESTBURY HOTEL, YONGE & WOOD........ H. G. Fooks 
WEST DEANE PARK (ETOBICOKE).......- E. L. McIntosh 
IWESTONIs evasion cl steteierdievaxciave eiels dle leisieaneves H. A. Dewolfe 
IWVTISSON I RO TAINE) a torar nite a faleyafaskieinislareyaie/sinth ote A. M. Hurst 
VYONGESS ADEL AMIDE ccs eicieis misicvebsynteleieelerele D. L. Friesen 
YONGE & CUMMER 
(MABLOW DALE) tive eer) etersisisis sea Cet eioveiae B. G. Winters 
MONGEV& DUNDAS 016 6:5 ere x <isswie o mielecsia alee H. T. Payne 
VONGE! & EGLINTON (ss )0i0' cir solo .cle) esa 5 1D ie ae @> Nicholl 
YONGE & FINCH 
(WELT OWDALE) x ayoetecatcvetacorclercivietereistite M. I. Gamblin 
YONGE & GREENFIELD 
(WILLOWDALE).. Jo cies e's s1e le 2 0/6inleo aclne G. J. Crotty 
YONGE & LAWRENCE AVE........++-++-+-: A. E. Young 
NONGE (@& ROSELAWIN + clste ate n« sinle vee cle Mrs. S. D. Giles 
YONGE S(STssOLARR ere 6 sacle re heres gly J. R. Holmes 
SICVORRESTREE Tc cyavore mivetaracaaiaieus eietenitere T. D. Windross 
SEIN EOIN sine ae i bieenein bie oe metabo eeheNererg C. L. Warner 
ROM CREBBE Lt caricsiysateet sister Sub to Powassan 
UNIONVILLE.... ....W. J. Sendall 
WAIN DBE R SQLs cog saciis ass sana es W. E. Luther 
WATERLOO— i 
AS {KING STREET SOUTH «cis 6:a00te sinin alee ew ry J. H. Elliott 
UNION Bo MOORE a) y<. s-ctare » vin) 08%, cf0'5r R. R. Kleinschmidt 
WEE IOAIND io riclocrainteitiete an aise chee chan sie witiee A. P. Price 
IBIS EO) DU. AS Td cero DOS OU AO Lcd o R. C, Cattanach 
WME EL TING FONG sioincs soieie ss aieioaiess are Sat ae H. R. Adams 
WE eR ES icy auditors erie ats sietasiaiare G. E. Chipman 
WY ETERS Wiere ticic crerectioreswleveleiee oun & afolelesereie Meee D. B. Irvine 
WINDSOR— 
491 OUELLETTE AVENUE... .<.:0200ecees- D. B. McGee 
AMBASSADOR! PLATZ Alsrs ic steisinieiereie/stsle eiateiere H. F. Shirley 
1357 OTTAWA STREET......... ...D. R. Chittick 
TELS OUELLETTE AVENUE 3 ofc: 6 scinigw eo J. L. Morrow 
WOGDS POCK. win isleierin utente fannie fe R. A. MacLean 


BEE SIN a orcs sacar eaaus ness) wrelaje aislers eerie K. G. Burke 
POR TIGAR RY vo ics, ciate cis 'nisie ia a/algie alanine L. D. Seaman 
RAR RATED PARK aris ca oi pisieisinietesrstate H. N. Iwanicki 
PORTAGE, CACPRATRIE jaye « «icv ls eieieleisierele C. C. Ainslie 
SEBONIDACE a. sac ncis ny selec D. W. J. Courchene 

WINDSOR PARK SHOPPING CENTRE.....--- J. H. Stewart 
Pe aE TS oe citi n,vipie hice u\sinib le elaine ane A. J. Henderson 
ST. VITAL, SHOPPING CENTRE.......---+-- J. A. Barrie 
FE OONTP SO IN cetysine cre, sicie,cetetel sist iaicrce ene G. M. Nelson 
IVIBRUIDE Nice. ojstevsiaisvele sists leve ole nos, eisyelexe wlere J. L. Templeton 
WINNIPEG— 

PORTAGE (& GARRY io joien oso dnolenicee J. A. Cranstoun 


R. G. Taylor, Sr. Asst. 
T. Roberts, Asst. 


GORYDON & DALY yh ecrc eames ae hae eo Mae G. A. Edge 
ELLICE AVE. & BRINUST sc. o%. areraisieaie seis ome D. B. Morin 
MAIN a LOMBARD a evcrccpls(oia\e.a,0/% cirietetmys ira C. G. Spence 
WEAMDICR POLSON 0 wie siciesisicvah e'njaih ale ater ee A. G. Low 
MAINS RUPERT» o/6)s)5/21aso)¥ olsyeiolel ef ereforsiiere G. P. Dichmont 
PORTAGE 2 KENNEDY: 9 c:.c)s «isla love se feleiscteinte E. C. Hack 
M. E. C. Lang, Asst. 
PORTAGE A TORONTO 5-5 op rnin oe @0nls gee N. R. Buxton 
WIENINTPE.GOSIS esis creases s.cloieiew nina azstels J. B. Hugens 
Saskatchewan 
seal racaea ta herss daa Estate aie ale ariece Vet ate! W. Edwards 
Be aPafetar wii cl vues, apse apsiea a 8 si H. H. Teichreb 
ashotgelmunele shoe S. Mayeske 
A RRR GSE EVIE a aie. ovororerw sis epnialp pment are J. L. Barry 
CHOICELAND - 7 cic. ssp se coiawas ne tao W. F. Baerwald 
GODEIERE RG peewee aie evele i sininiaatcrelete A. D. MacLeod 
GICASTEVINis prseereetetars are ict iols! of ayepauaravays J. C. Wardrope 
ETI SON WBA Witir ol age sin creclo! =)erele ia al ataveip ete H. A. Johnson 
DUI G Ea a case teen rom ncieh pr =, ile o's oe cost A. J. Wolfe 
ICIN DER SUB ciarterayenssn siete cornea: = ofall a cere A. G. Brown 
ICENISTENG 2 actin eretots iadetes ic als wine star crate T. W. Miller 
MELEOR DT. famee cies eee ce omnes M. Demeter 
MOOSE ‘ind A tav diets Beate ate is. Rasy nie eh el state J. C. Davidson 
INT PPAIWVIIN sc oan, tenet ate eee starlets pes K. S. MacDonald 
NORTH BATTLEPORD: oc 505 oes decease B. Arthurs 
OWUMEOOR.. ois Mae eb ne vinta aval tev evens J. Kunigiskis 
PRINCE ABBR cars rated ac ctalata/acatn sta J. A. Chevalier 
REGINA— 
176O:SCARTH STREETagie nao 2a ee apie te ow J. R. Rice 
P. J. Armer, Asst. 
ALBERT YEPOBWD NEVES 6 sietsisiove se 0's!sisis idle. 4d\uip ais © J. S. Tate 
13TH AVENUE & SCARTH STREET....-..--- R. G. Carter 
REGENT PARK SHOPPING CENTRE......---. F. S. Collier 
VICTORIA & WINNIPEG.......+2++--- S. M. Macdonald 
SASKATOON— 
$33-135 ‘SECOND AVE. Soest 0 olen aalan wees W.R. McLure 


G. M. Goldie, Asst. 


8TH STREET & CLARENCE AVE.. .R. B. Williamson 


WEST: SIDE BRANCH crs iaiai cin achiaten «1 diclanclnic stats E. S. Ross 
SHEBE BROOK? 22 acco acthesistm clare ates N. B. Johnston 
SEEREE WOOD Fraiice crea mee ite abalere ae ec cisiateas L. Petriw 
SARC MOG as ohn ore ahava tes i cye) arste/a el exaie wee meeieee J. P. Crow 
SWEPT CURRENT 3.3122 genees hacen H. A. Hancock 
EST AA teenies so onvott wialats aftte sb = isie/tatave R. E. Glaze 
RV ee WAN Red a atatarcteiansin sett eit a cieueid eter meters J. E. White 
WEIR CRON Soe putcs cusp rata tenn sae ss S. J. Trenholm 


Za. 


MIRDRIE vier cove even ociisie aaeeeies W. G. Cullen 


ARROWWOOD) ics carestie cohen snore T. G. Dunn 
ATHABASCA (6 i cisisnd ie c:ete.s oaisd in w.aletentereel R. J. Pardue 
BAR RAIBADD © cj..2ie.stetceste cissetacele even (oie parte Reo P. Dittrick 
BOWDEN Sisioretererctatvrerevelaaseuonsreravel onikeretts Sub to Innisfail 
BROOKS Grins susteseroraccttencte nieces vollstalors anne atety R. S. Spragg 
CALGARY— 
(25-12 7°STH AVENUE: WEST. cautun ee ote T. Young 
M. T. Langille, Sr. Asst. 
A. G. Hahn, Asst. 
EIGHTH AVENUE WESI's < s0s6)4 5) s.50)s:caje eos J. G. Traub 
FIRST STREET WEST & SIXTH AVE.......- J. H. M. Jutras 
LAKEVIEW PLAZA SHOPPING CENTRE... Miss B. A. WiJson 
MACEEOD TRAN sencciate sictareisialialey alain ete G. C. Porter 
NOR BRA EIEGies store tacit onctictstciana uckecsraranee tears F. E. Lawson 
R. C. Snell, Asst. 
STH AVENUE & 2ND STREET S.W........- D. B. Williams 
7TH AVENUE & 6TH STREET........... J. Gordon Smith 
17TH AVENUE & 38TH STREET........... W. J. Buckley 
33RD AVENUE SOUTH-WEST..........-- D. B. Rathbone 
STADIUM SHOPPING CENTRE.......-----000% J. A. Zyla 
WESTUENDIBRANGEL 9 sbecersccteieys: sin icin cincerererer otal K. B. Ruse 
P. Harms, Asst. 
IDERWIEINT 2 Caractere ratoretese atsserwvernraleretererr P. Toporowski 
EDMONTON— 
10050 JASPER AVENUE.........000se00- D. L. Lindsay 
R. H. Weston, Sr. Asst. 
K. S. Rustand, Asst. 
JASPER AVENUE & 107TH STREET............ D. Janzen 
JASPER AVENUE & 115TH STREET......... J. C. Brennan 
P. A. L. Muench, Asst. 
VASPERUPIOACE), crea rerainter srareichelsteledeiswaicrseteter ary V. G. Scheu 
82ND AVENUE & 105TH STREET. 

SOUTH EDMONTON.........+000005 G. W. Robinson 
97TH STREET & 129B AVENUE........... G. M. Billings 
1OUST SEREERS ccs cache ie sa Willard R. MacDonald 
104TH STREET & 63RD AVENUE.......... V. S. Einarson 
111TH AVENUE & 95TH STREET............- W. Zeniuk 
118TH AVENUE & 81ST STREET............ E. G. Krock 
1O702-1 247i STREET sire eicicke cicisieie aimbie viens R. D. Fischer 
£0247-9F TH STREET <6 on oss 5 nla eoeeh L. E. Templeman 

EDSON bi otek a cin cing cies winteltotetasee L. G. Warkentin 
GRANDE: PRIATRIE te acme cetesie ecto ae K. L. Merritt 
LDINIRON  cyoyeletovnie-sictsine ec rersuerese ie levetete eles J. G. Marlow 
HIGHWAVIBRANCH ate bin) cipveretoe a’etetetsiereicravats J. D. Simmill 
TINNISB ATES Sie ceclarntsrtectdie eras tae A. V. Stichbury 
JASPER sc) enlays costar tow hang bettas V. W. Shulhan 
LEGA GE Sercrrce ctor nore tern eteteteteteral sverat atone te M. Ziemanski 
LETHBRIDGE, 702-704 3rD AVENUE SOUTH. . F. H. Burtt 
T. M. B. Welsh, Asst. 
MAYOR MAGRATH DR.....--+00+ H. M. A. Woodward 
LLOYDMINSTER |...) 553% ....R. W. Gallagher 
MEDICINE HAT so rors ce eeciacete err F. T. Fritz 
YN BO RA ear ge, aA OPC oT ee M. P. Schaub 
OLDS ree acinoiinenime medias 2 hevae sm sree ey J. H. E. Dennis 
PEACE RIVER ai ines cies aciicisnnastieee rere C7 Gooten 
PICTURE BUTTE a sates aeanniteee eee T. H. Bennie 
RED DEER issue cian ates J. Alex MacLeod 
SLI BER Tite enictc cn cieetatst ee V. G. Ratchinsky 
SEETTULER he au cwsirvbioets eeietlawamomrces J. A. Sedgwick 
ABER. X-feigs ciaronccccwete agi siete ctor R. E. Carlson 
THOREIE D tative eiateieie seinsis siaiivicernares G. M. Cross 
VAUXHALL.... ..L. G. Robson 
WESTEOCK Sic nctoas ite nrstee sce tenner M. V. Podl 
BOSTON BARS can ce seemanopeniesceienrs Sub to Lytton 
CPIILLE WACK = osc as Ona oem as wana rere W. G. Currie 
CLOVERDALE.. ....F. W. Collins 
COURTENAY « vied s sie crom carasianieu eaten ‘A. B. Hayman 
DAWSON) CREBES | aniivitstene ci. ae seine T. A. Cameron 
KEAMEOORS Jeet aire sioner toierstsiaisie ave siace R. A. McIntosh 
BLOW NAG a ois sans oak ake aieje a aici week er elder ete Pa C. Goa 
BOT UNGA Dee nres cain vrais sya reroute eee H. F. R. Lee 
ESRI MUB Yi aete arai ovine were: s: wyorsaraiiorw naa eae abs) scorns G. H. Moyes 
ANAC areca a). Ge bas Gale Oars ararnia te cele eey E. N. Moore 
IMCBRIEDB tircrsintececcucnrtes ne ereas a) cininne cavers K. D. Carter 
IMATE LARD VIIEICE at. ctsc.snie crotelelchvars ats sncitie J. S. Read 
MIS STOIC TY scone fone aroless: wala sheer nate opts W. J. Wedel 
INAIN AU MO) ee earn paversinie shea orcas meat R. D. Dunn 
NEW WESTMINSTER— 
128 COLOMBIA -STREEN ois ae.a0i5:s1d0a000' E. J. S. Dudley 
E. L. Skomoroski, Asst. 
EWEN AVE. & PEMBINA STREET........... T. W. Seekins 
MCBRIDE & 8TH AVENUE........+0+0000: J. A. Hackett 
SIXTH STREET & FIFTH AVENUE.......- C. N. R. Driedger 
PEMBERTON waiccs cts wiokinnts selene Sub to Squamish 
ECE PONG fuk oiadn Wet an ta ee ees A. C. Grieve 
PORT ALBERNE Sic csccecaees vax W. S. Chapman 
PORT ALICE ete cts eels crojmale ace eter eres D. R. Siegel 
PORE EEL ARDY rie cal oceok cisremoieecsiaye O. E. Windjack 
FORT MOOD ¥ S35 ov wntiiecte ae cet,c verdes onal D. G. Guy 
PRINCE GEORGE. ...G. S. C. MacLean 
RUTUBAIND Miinrck nace celles « cpotaie arnlaietaie M. R. McClure 
RAL MON ARNO Ounce asa ri aee tne dase R. Dewhurst 
NSCOR AIMS Gl. ico ateratanet fottnictai ais aiavenca.ocieiem E. Klymchuk 
MERINACE oe cater taeda vac wclenenee V. C. Smith 
VANCOUVER— 
GOZ WEST HASTINGS STsele:s bthee oye kala P. B. Coombs 
H. L. Fawcett, Sr. Asst. 
E. C. MacRae, Asst. 
L. R. Gillis, Asst. 
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BROADWAY, & BURRARD\: cate cicle ie ba)etl gale A. Johnston 


BROADWAY & CARNARVON.......0000 00008 W. A. Kerr 
BROADWAY & COMMERCIAL DR.........--- B. L. Dewey 
BROADWAY? & OAK ci0-ccc)lelaie vie ners R. J. M. Smith 
BROADWAY & ONTARIO........00e000e00> F. J. Arthur 
CAMBIE & 40TH AVENUE.........-.-0-5 O. M. Goldby 
DENMAN & NELSON.........--0400- W. T. McFetridge 
DUNBAR & 41ST AVENUE. isi s)e'cjsnas bai cinaae Rio 6 P. Grant 
DUNSMUIR" & HOWE cicreveretsnuptere ac olslel teint D. W. Ramage 
5901 EAST BROADWAY (PARKCREST PLAZA) 

BURNABY) nie sins ous mice cle love peerernein erie L. C. Lavery 
EAST HASTINGS & SPERLING, BURNABY...N. B. Marsden 
EDMONDS ST. & GRANDVIEW-DOUGLAS 

HIGHWAY, BURNABY (6; aio - 2) 0 slelelal ets aieteverate E. W. Butt 
GRANVILLE=&, DAVIE. s:5'< aie eis/tie ete eerste as J. G. Shortt 
GRANVILLE & 12TH AVENUE..........- R. M. Strachan 
GRANVILLE & 68TH AVENUE.........---5-- J. R. Pugh 
HASTINGS & COLUMBIA..........0-00005 F. W. Arnold 
HASTINGS: & VERNON osteo sieierersie'e sa rete 
KERRISDABE ccs nicvee aetatisin ts est aerate 
KINGSWAY & NELSON, SOUTH BURNABY...... ay ile Rule 
KINGSWAY. (8 VICTORIA 60/50 0c cites eee 
MAIN ST. & SECOND AVE...... 

NORTH VANCOUVER.......- 

MARINE DRIVE & PHILIP AVE 

ROBSON] @ LHURLOW isles atais orolars oe 5 terete aes 

10TH AVE. & LANGLEY ST., BURNABY....... J. E. Kisby 
ZIRD AVE. BOA a ialsts pth sister sista leh ee ale 

41ST AVENUE & CHURCHILL STREET....... Ww. E. Sharpe 
49TH AVENUE & ELLIOTT STREET, KILLARNEY 

SQUARE SHOPPING PLAZA........+.-% A. R. Knowles 
49TH) AVENUE! & FRASER! s ia.c.cjeislewelsterunvoisiele R. E. Lapp 
UNIVERSITY BRANCH........-.+0405 Miss M. R. Mullan 
VANCOUVER HEIGHTS. ......2-0+ss0ee0e T. B. Lockhart 
WEST VANCOUVER.... ....G. B. Boyle 

VERNON chanics sina mie in slay nines oe ee W. M. Tait 
VICTORIA— 
1301-1309 DOUGLAS STREET........ T. L. C. McMaster 
B. L. Griswold, Asst. 
DOUGLAS (SFULESIDE  oiavai steloiss-s.0ersimios orale duane T. Mair 
OAK BAY AVE. & HAMPSHIRE RD........... R. K. Boyle 
SHELBOURNE & CEDAR HILL CROSS RDS...R. G. Williams 
WIHAMIEBYiccsn som © nasser cece ete C. A. Shannon 
WOODFIBRE:? 5) cf:scisietestosscrecaereie arate Sub to Squamish 
Overseas branches 
ENGLAND 
LONDON, E.C.4 
24-26 WAL BROOK, sc cisiecisieisie sian he tee J. D. Hubbert, 


Asst. General Manager and Branch Manager 
G. L. Wark, Sr. Asst. 

J. H. Anderson, Asst. 

C. M. Baker, Asst. 

R. L. Goddard, Special Representative 


WEST END 
11 WATERLOO PLACE, GS. Ws) <6 once erciniots H. Freestone. 
J. D. Evans, Asst. 

JAMAICA 
BUACKORIVERS ficteyverVaiaavart eters S. C. Hamilton 
BROWN’S TOWN ssisiscrcclerstarelerreleiste ces F. G. H. Parkin 
CHRISTIANA. Vis sane sistent tearees C. H. O’Sullivan 
CLAREMONT cennncracatente erat: Sub to St. Ann’s Bay 
CLARKE’S TOWN AAS ican ele Sub to Brown’s Town 
GROSS ROADS 2s. castes ties erakeenieeeners CyB Cooper 
DISCOVERY. BAY..cian- mieten Sub to St. Ann’s Bay 
HALF WAY TREE oo < ocetnnraaierets R. O. A. McDaniel 
HIGHGATE shee ica aac stata Sub to Port Maria 

KINGSTON— 

35-45 KING ST cos hn uasiara ei eten en Ose re E. A. Mowatt 
R. T. Williams, Sr. Asst. 
C. Henriques, Asst. 
D. King, Asst. 
DUKE |STREEM (cto. ace-s al ocolevint rere taeioe L. E. Mogg 
EAST QUEEN) STREET. jc ofatsfeveincrn eters ental E. V. Parke 
HAGLEY/ PARK) ROAD wo sine eel ssalsiere C. A. L. Muschett 
LIGUANEA, BUAZA hig. nesapnielsrsia sierk papaiatayal cesT G. C. Allen 
PRINGESS STREET state) ajarsinisinteiavatane eveiebeteeriene rs N. A. Chin 


L. M. Tweedie 


LINS TBAB oxic Awvis/a aia ixiaere ene ...K. I. Hastings 
MANDE VIBE So casreace ols(nveuisiete me aatanteniee E. L. Pavitt 
MAW PENG scutes: mciere ctuejere nee sinters N. R. Whittaker 
MONTEGO'BAY 2c 6 sfifot) els aevorcte tevannreine L. B. Wellner 
QCHOIRIOS Liana seletta tei aiereanterens R. L. Pattison 
ORACA BESSA. oS oe ote lv anes oe Sub to Port Maria 
PORT. ANTONIOU Winns otis nin em Sieve aie eee H. Singh 
PORT MARIA ci cisscrarsttisre aeitaneerenaneete D. de Montagnac 
STCANIN;S BAY. foe crn cute ie isreraeretnrctoreniers W. M. Doherty 
SAVANNA-LA-MAR...........055- H. A. Sanguinetti 
SPANISH TOWN © 0:25 -cc:ds, arenes evens as A. E. Massias 
TRINIDAD 

PORT OB SPAIN o6ivo7a acces cea G. E. Marshall 


P. J. Parrott, Asst. 
J. W. MacDonald, Asst. 


PARK & PEMBROKE. ....0.0sseeess00% D. T. Matthews 
SANUFERINAND Oiscoviersicns cote oie G. L. MacCarthy 
ANTIGUA 
SAT ERERING Oi atest wx: cinsas atatarntele embapr emai are cs J. G. Marshall 
BAHAMAS 


ANDROS TOWN (ANDROS ISLAND) Sub to Nassau 

NASSAU— 
RAWSON: SQUARED saiaiein eclars/cvana'ela sialattte! oaieiacs W. F. Ellis 
R. E. Cordes, Asst. 


BAY & DEVEAUX a: cise) sa%e Siscs hares T. J. Pears 
EMERALD ‘BEACH HOTEL «ss o-»s1< a «ans ateleteiaete W. F. Ellis 
WULFF ROAD & EAST STREET.........-. A. J. Toussaint 
BARBADOS 
BRIDGETOWN 5 -0.<; .tecsiece fica pete ee R. E. Wells 
J. W. Cameron, Asst. 
GRENADA 
ST GEORGE'S. Grin. ete erie A. D. Webber 
PUERTO RICO 
PATA RDO, ocficie svacert ts teistateiosraiatovele eee H. W. Smith 
SAN JUAN oii cscs csciew i eer iene A. A. Acheson 


R. Massheder, Asst. 

J. A. Gonzalez, Asst. 

SANTURCE .:/.ccaaiiness wera omer J. A. McEnery 
F. S. Smith, Asst. 


U.S. VIRGIN ISLANDS 
CHARLOTTE AMALIE, ST. THOMAS.. 


DOMINICAN REPUBLIC 


SANTO DOMINGO) |. cialis cnc oeeneae E. D. Hunter 
D. C. Hazle, Asst. 
SANTIAGO DE LOS CABALLEROS. .F. A. Rodriguez 


.J. F. Wright 


U.S. Agency 


NEW YORK 
37 WALL STREET, NEW YORK 5......... C. G. Webster, 
Asst. General Manager and Senior Agent 
K. Helstern, Agent 
T. W. Pilley, Agent 
D. G. Friars, Asst. Agent 
H. L. Murray, Special Representative 


International offices 


UNITED STATES OF AMERICA 


CHICAGO 
141 w. JACKSON BLVD....W. G. Bagshaw, Asst. Agent 
J. J. Power, Special Representative 
LOS ANGELES 


611 WILSHIRE BLVD..........05 F. Musgrove, Agent 
J. A. M. Overholt, Se Representative 

HOUSTON 
712 MAIN-STREET 3.0)n/shyer~ oo «60 H. G. McGinn, Agert 
J. A. Fitzpatrick, Special Representative 

EUROPE 

AMSTERDAM, Netherlands 

LEIDSESTRAAT 67/71 «5,0: ¢/aisiein 0 oheiekeoeece ee R. Marsman, 


European Representative 
MUNICH, Federal Republic of Germany 
PRINZREGENTENSTRASSE 16..Dr. K. M. von Hellingrath 


MEXICO, CENTRAL and SOUTH AMERICA 


BUENOS AIRES, Argentina 
CORRIENTES 456, OFFICE 106......... E. D. Felsenstein, 
South American Representative 


FAR EAST 


TOKYO, Japan 
CHIYODA DENDEN BLDG. 
6-1 CHOME OTEMACHI, 
GHIYODASK Us ieee ats ta sferibe see G. J. Korenaga, 
Far East Representative 


The Bank of Nova Scotia 
Trust Company (Bahamas) Limited 


BAY STREET, NASSAU, BAHAMAS 


Chairman of the Board—F. William Nicks 
Deputy Chairmen of the Board—Sir Brian Mountain, Bt. 
Major Sir Berkeley Ormerod, K.B.E., F.I.P.R. 
Directors—Robert L. Dales 
J. Douglas Gibson 
Kenneth A. Keith 
Robin McAlpine, C.B.E. 
Bernard Sunley 
Managing Director—E. Leslie Hammond, LL.B. (Hons.) 


The Bank of Nova Scotia 
Trust Company of Jamaica Limited 


KING STREET, KINGSTON, JAMAICA 


(Wholly owned subsidary of The Bank of Nova Scotia 
Trust Company (Bahamas) Limited with 

common directorate) 

Resident Manager—C. C. Adams, LL.B. (Hons.) 


The Bank of Nova Scotia 
Trust Company of New York 


37 WALL STREET, NEW YORK, U.S.A. 


Chairman of the Board—F. William Nicks 
President—C. George Webster 
Vice-President—Kurt Helstern 
Vice-President and Secretary—Trevor W. Pilley 
Directors—Henry Harfield 

Henry J. Nave 

Bruce G. Thompson 


Printed in Canada 


Through the wise use of consumer credit, thou- 

sands of families are now able to own and enjoy 
cars, boats and home appliances that enrich family 
living . . . purchases made possible through Scotia 
Plan Loans. 
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bint77 BANK 


THE BANK OF NOVA SCOTIA 


AN INTERNATIONAL BANK FOUNDED IN 1832 


Branches across Canada and in Antigua « * Bahamas - oP eae 

og Se eae Barbados e Dominican Republic « Grenada «Jamaica i ae 

| Puerto Rico Trinidad « United Kingdom eULS. Virgin Islands _ 
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